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Treasury Financing Operations 


March Certificates Refunded 

Announcement was made by the Secretary of the 
Treasury on February 9 that holders of the Treasury 
1-1/8 percent certificates of indebtedness maturing 
on March 1, 1949, would be offered a one-year 1-1/4 
percent certificate of indebtedness. The maturing 
certificates totaled $3,553 million. 


Subscription books for the issue of 1-1/4 per- 
cent certificates of indebtedness, Series C-1950, 
offered in exchange for the maturing certificates, 
were opened February 15 and were closed at the close 
of business on February 18, The new certificates 
were dated March 1, 1949, and bear interest from 
that date at the rate of 1-1/4 percent per annum, 
payable with the principal at maturity on March 1, 
1950. Exchanges were made par for par and cash 
subscriptions were not received, The certificates 
were issued in bearer form only, in denominations 
of $1,000, $5,000, $10,000, $100,000, and $1,000,000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on December 31, 
1948, about 61 percent of the maturing certificates 
were owned by reporting commercial banks and Federal 
Reserve Banks, The ownership figures for December 31 
are the latest available for holdings of commercial 
banks. 


Subscriptions to the new certificates amounted 





Note: Details of Troasury market financing operations are 
shown in the tables on “Offerings” and “Disposition, 
respectively, of marketable issues of bonds, notes, 


to $2,922 million on the basis of preliminary figures. 
Maturing certificates held by Federal Reserve 
Banks to the extent of $400 million were redeemed 
for cash, leaving $231 million held by other in- 
vestore to be paid in cash. 


Call of 2 Percent Treasury Bonds 
of 1040-51 

On February 14, the Secretary announced that 
all outstanding 2 percent Treasury bonds of 1949-51, 
dated January 15, 1942, are called for redemption 
on June 15, 1949. The amount of this issue out- 
standing is $1,014 million. The announcement stated 
that holders of these bonds, in advance of the 
redemption date, may be offered the privilege of ex- 
changing all or part of their called bonds for other 
interest-bearing obligations of the United States, 
in which event public notice will hereafter be given. 


Treasury Bills Retired and Refunded 

Treasury bille maturing in January totaled 
$3.8 billion, and the amount refunded totaled 
$3.7 billion. The issue dated January 6 amounted 
to $1.0 billion, which was $100 million less than 
the amount maturing. The other three maturities 
of $900 million each were refunded in full, The 
average rate of discount on the four January offer- 
ings was 1.155 percent for the iseue of January 6, 
and for each of the others, 1.160 percent. 





and certificates of indebtedness, and the table "Offerings 
of Treasury Bills", in this issue of the"freasury Bulletin", 
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- SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Buiget receipts and expenditures }/|Ket Other trust Net Net Levels, end of period 
——j transactions on oP accounts, increase | increase : at 
of Foreign toa | Ot = Bt | Clearing | 12 in General 
Period Net Expendi- Surplus, oo receipts, account | Public Fund bal- || General Public 
receipts Lond Cooperation |» so. or expend- | 6/ debt, or | ance, or | Fund debt 
2/ y detiese Punt | ust Fund a (-) _ — Dalance v 
Fiscal years: 
39ST. ccscccecece 4, 736 “2,777 - -2,7TT - 2,646 -128 2 36,425 
a Genpneeed ar is 2a ° “Lag 98 - "70 “pe A 37,265 
SE abe 5,103 8, 3, - 3, 1,210 " 3578 2, 4O, bho 
eereeeeerere 5,265 9,183 -3,918 “ -3,918 kb “i 2, -9h7 1,892 ke ,968 
WR oo is 66 dos cés 7 387 6 - 6,159 - 5 The 2,633 48 
Sash cechease 12658 38187 21/90 - ~21,490 | : PASS 358 2,992 | Te, 
GSS .cccscccccce 22,202 79,622 -57,420 - -57,420 ° > 27% 6, 9,507 136 ,696 
DME. .erececeee 43 , 892 95,315 “51,423 i “51,423 -2,222 . van 10, ae ode 
INS. ..csecsseee | bb, 762 7103 53 - 53, 9h 791 : 57,679 4 2h 
Sicccoc:| Bie | BR | Shelf) S| | | Be | ee | Re | es 
19hB....scceseee | 82,222 | 36,792 5,419 | 3,000 8, kag “29h Be | shh | Tagen | Rbse | aserese 
1949 (Zetimated).. | 39,560 7, 180 2,400 | 3,000 600 -10 400 - 933 3,999 | 251,569 
1300 (metinateds.. | h01383 i758 “873 v. 873 18 - i} -500 3, 251,925 
: 
ie 8,467 20,229 -11, 762 - “11, 762 480 - 12,913 1,6 3,560 938 
INGsvvssessees 16,090 37,7 “sa, 862 - ey -1, 788 . 20,832 638s 20,243 128/170 
Ses | BR | Ram | Bese a ea > | Gis | atone | aetese | 2g0r630 
SodeccBhesea ft & 87,522 43, 59% - 43, 59% - - 47,484 3,767 26 ,003 278 
eg nie 3b Bo ki, 322 “2,512 « “2,52 1,368 362 | -18,966 “22,508 3,902 299/109 
a EERE S 4010 38,376 - . 2,434 350 -2h0 2,249 3903 =i 
WAR, cdi asexcoss 421,450 37,565 3, 1,356 5,2h2 229 199 -4,100 1,1 . 252, 
Months: ‘ 
1947-January.... 3,725 3,019 706 - 706 -69 -% 628 |° 1,220 4,712 259,776 
Foorusy...| 4, 3,732 va4 " bbb 102 1,642 aykee pass 261,418 
March....+. 5,3 3,239 2,102 - 2,102 “72 39 2,298 “22h 1909 | 259, 
APPAl..sses 1,962 3,407 -1,445 Od -1,445 67 -1,423 -2 4,312 701 
May....0.0. | 2,297 3,288 “987 : 62 37 7 : a 45066 230 38 
TUMO. voccee 4,929 1996 -67 - -67 -637 -57 - 3,308 | 258, 
TULY. oe eee 2,261 3 1,272 - -l, 17 146 1,161 -239 3,069 448 
Auguat..... | 2,438 37368 “52h - “52h 379 “133 "6ug 332 3,400 280,091 
September. . 4,612 2,673 1,9h0 - 1,940 -314 -121 -953 552 3,952 | 259,145 
October... 2,339 2 398 -55 - 55 69 2us -T% 4,107 OTL 
November... 2, 2, - 265 “127 859 -17T2 3,935 212 
December... 4,197 3,1 1,022 - 1,022 -468 8 1,312 3, 256 ,900 
1948-January.... 4,196 2,800 1,396 ~ 1,396 -326 1,551 4,648 256 , 57% 
February... | 4, 2,22h 1,934 . 1,938 a4 -101 #1,969 se 43318 | 254,605 
March....++ 5,87 3,086 2, - 2; 86 -53 1,615 1,035 5,353 252,990 
April....s. 2,239 2,5hi -302 - -302 & 226 -T% “Tal 4,612 | 252,2k0 
May... . 2,32h 2,222 103 - 103 378 “14h Z 334 9946 252 ,236 
Tune. ...06 4,859 7,018 -2,159 3,000 8h2 ~685 ~226 “14 4,932 252,292 
July..coees 2,096 3, “1,462 -183 “1,645 4 700 1,082 dal rho 253,37% 
August..... 2,505 2,143 -192 202 -289 - os 7089 
September. . 4,543 2, 1,67% -196 1,477 -37% 9 -362 751 55 252,687 
October... 2,101 2,685 -58h -226 -810 82 17% < -781 4,802 252,460 
November... 2,540 2,815 -275 -347 | 317 -158 “417 4,385 | 252,506 
December... 4 ,OLb 3,603 410 -kg9 - -219 163 29h “177 4,208 252 ,800 
1949-January.... 3,579 2,968 612 -237 37% -8h 340 -179 451 4,659 252 ,620 
Source: Actual figures from Daily Treasury Statement; estimates based on 4/ Betabdlished in ecoordance with the Economic Cooperation Act of 
the 1950 Budget document, including effect of proposed legislation. 1948; positive figures indicate net receipts and negative figures 

1/ Both receipts and expenditures excluie (1) refunis of receipts and indicate net expenditures. 

(2) payments to the Treasury, principally by wholly owned Government 5/ Consiste of: all trust accounts other than Foreign Economic Co- 
corporations, for retirement of capital stock and for disposition of operation Trust Fund; sales and redemptions of securities of Gov- 
. ernment corporations, etc., in the market (net); increment on gold; 

2/ Gross receipts less appropriations to Federal Old-Age and Survivors seigniorage on silver; end miscellaneous fundies and accounts. 
Insurance Trust Fund and refunds of receipte (see Table 1 under exclude retirement of national bank notes chargeable against in- 
"Budget Receipts and Expenditures”). crement on gold (fiscal years 1937-39). 

3/ Excludes refunds of receipts, formerly shown as expenditures but 6/ Clearing account for outstanding checks and telegraphic reports from 
now shown as deductions from receipts (see Table 2 under t Reserve Banks; excess of » or expenditures (-). 
Receipts and Expenditures"). Figures for the fiscal year 1 1/ Yor data on guaranteed securities ani total Federal securities out- 
include $3,000 million transfer in June to Fore: Economic Co- ma, iS oan 

Bulletin"; for earlier data, see issue of July 


operation Trust Fund; figures for fiscal year (actual and of the 
estimated) exclule expenditures from this fund. 1948, page 1. 













































































2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ Deductions 
a Income and profits taxes ryt Re 
ws Other Gross < Net 
rom aad Withheld Raploynent 19°82" | coca: | Customs | receipts | receipts | Old-age ant | Se" | rocointe 
by Other Totel y interna] | imternal &/ a at receipts 
revenue revenue ures 
2 2/ Trust Fund 
§/ 

WGNB Fes ccpecdssedeoes : 3,470 3,470 925 2,967 7,362 392 2ho 7,996 688 80 7,227 
BIND. Bic nuh cc beac greee - 7,960 7,960 1,18 3,867 12,993 389 295 13,677 896 & | 12,696 
Seerierecoborsenrenres - | 16,098 | 16,094 1,498 4 553 22,1bh 32h 934 23,402 1,130 7 | 22,202 
IGOR. docccsecesececccs 8,393 | 26,262 | 34,655 ee 4 5,291 41,685 432 3,325 45,441 1,292 257 | 43,892 
Ie cvesesccedacceces 10,289 | 24,884 | 35,173 1, 6,949 43,902 355 3,494 47,750 1,310 1,679 | 44,762 
WB. 5Sd0 0p ccFidediore 9,392 | 21,493 30, 885 1,701 7,725 4O,310 435 3,492 kh 238 1,238 2, 40,027 
WORF. OE. cp ccdbdcdsoce ~e 19,292 | 29,306 2,026 8,049 39,379 hgh 4,635 hb 508 1,459 3, 40,043 

pee Scorecdebcdcece 11,% 19,735 | 31,27 2,38 8,302 41,853 422 3,826 46 ,099 1,616 2,272 | k2,212 
19h9 (Eetimated)...... 10,414 | 19,825 | 30,239 2,599 8,512 41,350 407 2,287 ly , lv, 1, 75% 2,709 | 39,580 
1950 (Eetimated)...... 10 ,680 ,TOT | 31,387 5,273 8,553 5,213 4OT 1,8h2 47,462 4,120 2,097 | 40,985 8/ 
WDhB-July.....cseceees 535 719 1,254 67 677 1,998 31 271 2,300 63 140 2,096 

IETS 1,165 403 1,568 410 The 2,720 195 2,948 380 64 2,505 

September........ 69% 2,939 3,632 130 676 4438 35 12h 4,597 8 46 4 543 

October.......+-+ 537 643 1,180 65 768 2,013 3% 149 2,199 9 39 2,101 

November........ 1,198 3 1,583 384 768 2,734 33 17h 2,941 358 43 2,540 

December......... Ts }: 3,042 134 jo2 3,878 38 145 4,062 7 kl 4 Ob 
1949-January.....2.+++ 609 2,152 2,762 5h 638 3,453 30 ige 3,675 38 58 3,579 
Source: Actual figures from Deily Treasury Statement; estimates based on shown here are based on the Daily Treasury Statement and therefore 

the 1950 Budget document, including effect of proposed changes in differ somewhat from those in the Buiget. 
employment taxes and miscellaneous receipts. Receipt classifications Footnotes at end of Table 5. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Expenditures 
Interna- _ Veterans’ Total of Foreign Total tine 
Fiscal year National tional the Adminis- Other expend i- c en ree 
or month defense finance public tration L/ tures Coeperation r.z.c. 
and aid 9/ debt 5s/ ¥ i2/ Trust Fund Trust Fund 

WB ikboss cetddcécccadee 6,655 - 1,111 563 5,059 13,387 - 13,387 
WR Fi be ch ccdvdedsccapes 28 , 266 - 1,260 556 4,105 34,187 - 34,187 
19h3. 2.000. a er ae bee 75,297 - 1,808 602 1,914 79,622 - 622 
i idknghesdtinniessdee 89,720 - 2,609 730 2,256 95,315 - 95,315 
WOO conc cocccgadqecedbos 90,501 - 3,617 2,060 2,525 98, 703 - » 703 
Wc Tevecvccicccicccccces 48,870 727 4, 722 4,253 2,133 60 , 703 - 60 , 703 
WIR cccccncccssicseccdsccs 16, 766 4,928 4,958 7,299 5,378 39,289 = 39,289 
IWGRB. coccccccoscccccccccce 11,364 7,143 5,211 6,469 6 ,603 36,791 -3,000 33,791 
1949 (Eetimated)....... ee 11,812 3,682 5,325 6,667 9, 69% 37,18 3,000 ko ,180 
1950 (Eetimated)......... 14 ,030 6,26 5,450 5,313 10,818 41, 858 - 41,858 
WDNB-Tuly....csecesccesece 1,155 155 286 788 1,17% 3,558 183 3,741 

AUBUBE. occ ececsceces 800 138 1s 539 551 2,143 1g2 2,335 

September........+++. 715 282 570 487 815 2,869 196 3,066 

October. ...ssececeees 931 17% 212 490 878 2,685 226 2,911 

November. .....ssee00% 957 206 122 618 911 2,815 347 3,163 

December......-+++++ 1,017 153 1,112 555 67 3,603 499 4,102 
19h9-Jamuary......eeeveees 1,043 200 319 528 878 2,968 237 3,205 
































Source: Actual figures from Daily Treasury Statement; estimates based on 
the 1950 Buliget document, including effect of proposed legislation. 
Expenditure classifications shown here are based on the Daily 


Budget. 
Footnotes at end of Table 5. 


Treasury Statement and therefore differ somewhat from those in the 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 


















































Department | Department | Department | Payments United Surplus Reconstruc- 
Fiscal year of the of the of the umier Armed | States Property | tion Other 
ow ninth Air Force evecs Maritime UNRRA | disposal | Finance 20/ Total 
1s/ pr rid Leave Act ye aes fo ae 
sabbrinesoosiosooampertos - Bf ams - 51 - - 354 joes a 
WR ec ecccecccscsesesecoce - - ge9 - - 2 2 
IMB cosesssseesesveasenes > te'255 20; : 2,776 - - 31B9 6, 1297 
Coe eee er ereresererere ° 4g ,2he 26, « 3,812 9 6: 2,682 b ena 720 
G8 5056 sc dasscdzgicres - 50,337 30,087 - 3,227 1s - 472 305 90,501 
Wb 6b in cdi dicccchbhebee ¢ 800 261 > 694 664 106 5 328 4,117 48, 
Wei scscccced ND . Von er) 1,986 271 1,502 hho 138 ee 
+ Rabie ret. ot op ° 67 0h6 Maetet 270 2TT "268 325 - 12,364 
1949 (Eetimated)......... 1,532 5, bd 4455 13 191 2h 121 - 33 11,812 
1950 (Eatimated)......... 3,556 4, Ob7 4,679 1 187 ~ 31 - 629 14,030 
DHB-July...ccecesececees 69 67% 37% 1 20 2 15 - * 1,155 
Pa dcccéarapsses 120 328 322 2 13 4 n - * 800 
September... ...sse.0- 139 217 332 3 10 1 1 - 1 715 
October. .cscccsecess uu7 hh 348 2 10 * 10 - 1 931 
November.....ssess+ 122 419 381 1 g 15 7 - 2 957 
December.....2.2.005 150 461 378 * 18 * 7 - 2 1,017 
Wh9-Tanuary...cscseseces 147 50h 376 * 8 * 6 - & 1,043 
Source: Actual figuree from Daily Treasury Statement; estimates based on the Statement, and therefore differ somewhat from those in the 
1950 Budget document, including effect of proposed legislation. Ex- Budget. : 
penditure classifications shown here are based on the Daily Treasury Footnotes at end of Table 5. 


Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 








Govern- 
Bretton Relief | went Economic Expenditures | rotel ex- 
Woods | Export- | Credit |Greek- | in war pany Fy Coopera- | Foreign | China of Foreign Sanam 
Fiscal year Agree- to Turkish | devas- in co tion Aid aia Other | gotal Economic ted. 
or month mente | Bank United jassist-| tated | cuniea | Adminis- | Act of | Act of | 23/ tion | for F.E.C 
Act 2/ Kingdom | ance coun- ou tration | 1947 1948 bg Punt | eeust Fund 
tries tries 22/ 
WAG... 6 ccvevea devas 159 568 - - - - - - - - ry ° 727 
OO ET ee 25 e 938 2,050 - - 514 - - - - 4, ° 4,928 
19KB. ....ceees ener - 465 1,700 161 272 881 3,134 498 33 7,143 -3,000 4143 
1949 (Eetimated)..... - : 285 17 1,265 1,600 9 350 67 682 3,000 6,682 
1950 (Eetimated)..... - 146 136 1 1,030 4,500 b 4g 380 one pose 6,26 
IDNB-Tuly..ccccsscese ~ -19 26 4 8h - 48 12 ~ 183 338 
August..... RE: - -109 - 1s 1 178 1 Bh 2? - 138 192 330 
September...... - 22 4 176 * 6 3 196 479 
October...sseees 6 - 18 1 19 ° 2 61 8 17% 226 400 
November.......+ ~ 33 ~ 3] * 113 * 3 29 1 206 347 
December....++++ - * 117 * 1 10 - 153 499 652 
1949-January......+.. - -35 - 30 * 57 dal 1 8 - 200 237 438 















































Source: Actual figures from Daily Treasury Statement; estimates based on the Statement, and therefore differ somewhat from those in the 


1950 Budget document, including effect of proposed legislation. Ex- t. 
penditure classifications shown here are based on the Daily Treasury Footnotes at end of Table 5. 
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Table 5.- "Other" Expenditures 


(In millions of éollars) 








Social Housing Direct 
Aid to Public Miscella- 
: Fiscal year culture security vorks nd bom nt wert neous Total 
or month hve yy 2/ — omg relief 29/ 

Sidcaskneagsaseneaibammlamaens> casesce 1,272 586 3 3 1,37 1,08% 5,059 
TN hc cchcodbcteccecshetedebcocoseneceve 1,38 656 3 -201 970 622 4,105 
| Se SS ae 585 T32 535 -354 299 118 1,914 

eee eye eS eet eee ee 696 798 kas -360 17 679 2,256 
SNE vovbccdilhdhincccdeccditbhaerencessedt 969 807 313 -307 * The 2,525 
Meh recbccdhstacddebbedcbveccceccpeshes -203 8h5 2 = 246 - 1,378 2,133 
MG Schad db ekicsehhcedhumececohedpetin 1,226 1,066 129 - 2,267 5,3 

N.cecbosdngesccccohecoghipiscehdlaveah Te2 1,619 126 68 - 3,145 6 ,603 
1Gk9 (Eetimated)....s.ccececcceceresesems 1,940 1,738 1,683 42 ~ ¥3me 9,69% 
1950 (Eatimated).......cccccccececccecees 1,822 2,038 1,971 106 - 4, 10,818 
SOA 35708055 iccpoeadodsecoen aaistes — 502 132 2 - 390 a 

MBUBCe ccccccccccsccesececececesecses ° 

Gee cone cebescebedsnceccnecess 256 B ihe -20 - 363 815 

PE dnc ccececcnncodtegansecds code 275 ive 147 3 - 275 878 

BUEN, oc ckécdcpeccecedppecocecesas 321 8&6 1ke “9 - 371 gil 

SUMING £5 cciéichocecdddgéoacdcccde 285 10e | 11 “7 - 2b6 767 
ID Ei on vsccccnenncvcccgcncdscedhs 269 155 104 2 - 347 878 





























Source: 
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Actual figures from Daily Treasury. Statement; estimates based on the 
1950 Budget document, including effect of proposed legislation. Ex- 
penditure classifications shown here are based on the Daily Treasury 
Statement, and therefore differ somewhat from those in the Budget. 
For further detail, see tables under “Internal Revenue Collections". 
Receipts of Victory taxes withheld pursuant to the Revenue Act of 
1942 are classified as “Other” income and profits taxes. 

Consists of receipts for old-age insurance, ‘t insurance, 
and railroad retirement; for details see Tables 7 and 8. Exclutes 
railroad unemployment insurance contributions, which are included 
in “Other receipte". 

Inclufies proceeds from the sale of surplus property anf from Govern- 
ment-owned securities; also inclufes deposite resulting from renego- 
tiation of war contracte (for detail see "Treasury Bulletin” for 
February 1948, page 5). 

Both budget receipte and budget expenditures exclude paymente to the 
Treasury, principally by wholly owned Covernment corporations, for 
retirement of capital stock and for disposition of earnings, lece 
“Treasury Bulletin" for February 1949, page A-2). 

Represents appropriations equal to "Social security -- employment 
taxes” collected and deposited as provided under Sec. 201 (a) of the 
Social Security Act Amendments of 1939. ‘See also Table 7. 

Excludes interest on refunds, Gee "Treasury Bulletin” for February 
1949, page A-2). 

Allows for deduction of appropriation of $260 million for Health 
Insurance Trust Fund, under proposed legislation. 

Figures for fiscal year 1948 include $3,000 million transfer to 
Fore Economic Cooperation Trust Fund; figures for fiscal year 
1949 (actual and estimated) exclude expenditures from this fund. 
Includes public works undertaken by the Veterané’ Administration. 
Includes interest on refunds of receipts (see footnote 12). 

In addition to the exclusion of certain payments to the Treasury 

as indicated in footnote 5, total expenditures shown here excluie 
refunds of receipts, which were formerly shown as a classification 
of expenditures but which are now shown as a deduction from re- 
ceipte (see Table 1, preceding). Interest on refunds, formerly 
included with refunds, is still carried as an expenditure but is 
shown under "Other" expenditures. Budget expenditures also excluie 
amounts for public debt retirement which are to the 
sinking fund, etc., under special provisions of law, and include 
transfers to trust accounts and net expenditures of wholly owned 


Established in accordance with the Economic Cooperation Act of 1948. 
Negative figures indicate receipte. 

See footnote : 

of the Army expenditures include expenditures on behalf 
of the Department of the Air Force which are made out of appropri- 
ations to the Department of the Army, but excluie expenditures for 
the following: payments under the Armed Forces Leave Act, UNRRA, 
and surplus property disposal, shown elsewhere in Table 3; inter- 
national finance and aid, shown in Table 4; river and harbor work 
and flood control, included under "Public works” 
Panama Canal. 
July 1, 1947, are included under “Other” in Table 3; other expendi- 
tures of the Panama Canal are included under "Miscellaneous" in 
Table 5. 


26/ 


2s See et 


RB 8 


een meee of the Navy expenditures except those for payments 
umfier the Armed Forces Leave Act, UNRRA, and surplus property 
disposal, shown elsewhere in Table 3, ani those for international 
finance and aid, shown in Table 4. 

Excludes expenditures for UNRRA and surplus property disposal, 
shown elsewhere in Table 3. 

Beginning March 1948, includes reimbursement for expenditures by 
the Departments of the Army and the Navy for care ani handling of 
surplus property overseas. 

National defense ani related activities of R.F.C. and ite 
affiliates. After July 1, 1947, expenditures for these purposes 
were not ted from the other expenditures of the Corporation 
and ite affiliates, which are included under "Miscellaneous" ex- 
penditures in Table 5. 

For content before July 1948 see “Treasury Bulletin" for February 
1948, page 7, and September 1948, page 4. July 1948 
consists of expenditures of the Selective Service System and the 
Office of the Secretary of Defense. 

Excludes expenditures umier Economic Cooperation Administration, 
shown elsewhere in Table *. 

Excludes expenditures for international finance and aid shown else- 
where in Table 4. Figures for the fiscal year 1948 include $3,000 
million transfer to Fore Economic Cooperation Trust Fund; figures 
for the fiscal year 1949 (actual and estimated) exclude expenditures 
from this fund. The fiscal year 1949 transactions shown here re- 
pce ey meant for loans made the Export-Import Bank 
under the Ecomomic Cooperation Act of 1 

Consiste of expenditures by the State Department for the Interna- 
tional Children's Emergency Fund and for the loan for construction 
and furnishing of United Nations headquarters. 

Depertment of Agriculture expenditures except those for UNRRA, 
eurplus property disposal, other national defense and related 
activities prior to July 1947; international finance and aid; and 
forest roads and trails, included under "Public works" in Table 5. 
For more detail of these expenditures, see Tables 7, 8, and 9. 
Expenditures for the U. S. Employment Service during the fiscal 
years 1943 through 1946 are excluded from Table 5 and included 
under “Other” in Table 3 as national defense expenditures. 

Federal Works Agency expenditures except those for surplus property 
@isposal, other national defense and related activities prior to 
July 1947, and assistance to Greece and Turkey. ‘Includes also 
river and harbor work amd flood control, forest roads and treils, 
Bureau of Reclamation, and Tennessee Valley Authority. 

Housing and Home Finance Agency expenditures except those for 
surplus property disposal, and for other national defense and re- 
lated activities prior to July 1947. 

Not classified separately for fiscal years after 1945. For addi- 
tional information for earlier years, see "Treasury Bulletin" for 
August 1945, page 6. 

Inciudes iturese for executive departments not included else- 
where (including interest on refunds of receipts) and for legis- 
lative and judicial functions; Government contributions to Govern- 
ment employees’ retirement; atomic energy; aids to education, labor, 
finance, commerce, and industry; Civil Aeronautics; Panama Canal, 
except war expenditures; Post Office deficiency; stock-piling; and 
for 1949 and 1950 estimates, reserves for contingencies. 

Less than $500,000. 
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Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 











Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oot. Nov. Dec. Total 
Net buiget receipts }/ 

po RE PE ee 439 791 3 599 325 Aho 356 »T12 
MAB. cchocchwommeane rr kl 121 = 3a 22 407 390 1,128 ot 558 1,205 Ber 
Wee ccrrceesgansespe 2 9; 556 2, B39 581 | 2,511 F< 594 2, x 

| Seer seas fw ae 2-20 2,208 4 2367 = pm ae , — 5,730 Gon 
I9eSeeeLEIII | Sloe | Sets | etéen | 22408 | e900 | Sire | eitss | oes | Sew | etkes| arse | Sioer | agraee 
BE accecevepegeesce: | Soren 50k 5,501 2, 2,243 3,963 2,182 2,266 | 4&, 2;4ho 2,268 4,050 Fey 
IGT .cccncccoccscescs | § : 2, hy 2,281 2,4 4, 2 2 4,197 010 
1 ae anes a3 ates beige aise yo iste esa Mi 4 2,096 3 543 Heit eo bouk | 41,450 


WD eddccccvededévess 3,579 





















































































































BNO wcmnecectecceces 677 62h 710 605 88h 843 8&1 891 888 1,187 9,645 
stdmeiicseesed tte 1,076 Ue 1Aok | 2,352 | 1,291 2,631 | 1,668 ae 2,328 | 2,890] 2,688 | 20,229 
WAR. crcsccoddvecscees | By 2,652 3,515 3,939 4,00 h, 5,257 5, 5,921 6,184 6,012 6,926 57,751 
) mejae o .- 6.338 whe ve pa a 09 161 ed ies i Pr 9.10 
I9NSscssesscssesccese | Golke | Tae | “gfom | T398 | Biscr | ginko | sis | Sis | Sie | sei9| S530 so8e| Bri3ee 
BONG Sissi scocccoscese |. ¥ MEL 3,340 3,598 3,750 3,37% 836 3,287 2,745 | 2,663 2,860 2,403 3,605 41,322 
WRT occcvccccsocesese | $9,089 3,732 3 3,407 3,284 4,996 s. 2,962 | 2,6 2 2,143 3,176 38, 
ig hccviahbinked 2,600 2,2ah | 3, 2,581 | 2/202 | 7,018 3358 2,1K3 | 2, 2 des 2,815 | 3,603| 37, 
Budget surplus, or deficit (-) 3/ 
IMO. ..ereresececesee | 9368 -18h “7 “hls | -213 -285 -519 -361 az 5 532 452 3-33 
19kL.. 2.0 eee -799 ~665 TS | -1,022 -966 -321 | -1,22% -1,278 -1, 4 <3 “1,479 | -1, 
19k2... see | “2,109 | 1, 23. | -3,253° | -3,8b% me 3's 4,875 | -3,4210 5, “5,417 | 4,231 | -41,461 
S| Se | Bas |S Be | See | 3h 3S | Sele | 2m] S| ek) Se 
SB dsacccecceecses 4 -3)514 | -2,373 | -b972 | -6,008 sas | te | Sete | 2208 | “2855 | “i3's0 
coe¥ebase ase | eh the 2h 1,902 | -1,591 | -1,132 -873 | -1,105 “499 | 1,723 -420 -165 4h5 -2,512 
coe Fn Mea | oioe | Latkes | 2obr -67 | -1,272 -5eh | 13980 5h9 | 1,082] 2, 
COEUR an cccd 16398 1,934 2,788 -302 103 | -2,159 | -1,462 362 | 1,67% -275 410 3, 
Net transactions of the Foreign Econamic Cooperation Trust Fund 4/ 
IGUA. is. Ashinnecte opie - - ~ . - 3,000 -183 -192 -196 226 “347 499 1,356 
ID. 6s ocovtevideced -237 
Surplus, or deficit (-), adjusted for Economic Cooperation Trust Fund transactions 
° esegeeeey 1,396 1,934 2,788 -302 103 841 | -1,645 169 | 1,477 -810 623 -88 5,241 
19N9.... eee seadasaiite 
Source: Daily Treasury Statement accounts, and net expenditures of wholly owned Govermment corporations, 
1/ Gross ipte less deducti for appropriations to Federal Old- etc., payments to the Treasury mentioned above. Figures for 
Age and Survivors Insurance Trust Fund and for refunds of receipts June 1948 include $3,000 million transfer to Foreign Economic Co- 
2/ Excludes refunds of receipts, vhich are shown as a deduction from operation Trust Fund; figures for subsequent months exclude expendi- 
receipts (see footnote 1), certain payments to the Treasury, prin- tures from this fund 
cipally by wholly owned Government corporations, and amounts for FY Net receipts less expenditures. 
public debt retirement which are chargeable to the sinking fund, 4/ Betablished in accordance with the Economic Cooperation Act of 1948; 


etc., under special provisions of law; incluies transfers to trust positive figures indicate net receipte and negative figures indicate 
net expenditures. 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
e Excess of Gross receipts Deductions 
year net receipts, 
poe or ony 5 Gute) qe Appropriations to Refunds of | yet 
tures (- Federal Old-Age and social 
Fe t 4 
v totan| otmat Zeewenee | Zetecal Complement [Survivors Tnmerane | tect, | "omit 
(Old-age insurance (Unemployment insurance) | Tet Fund 2/ taxes 3/ 
| RE > ers “349.3 788.2 690.6 97.7 688.1 2.5 97.6 
BNR cccccksseccccsedtécs -384 .5 1,015.6 895.6 119.9 895.6 3.3 116.6 
Sere er rrrr ee -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
BR 000 cctdpodeccsceges -3hh 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
BWNG cc cccesesosccese wate -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
-363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17.1 
-573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
~639.7 1,826.1 1,616.2 207.9 1,616.2 7.2 200.7 
WDHBJuly....esccecccees “145.0 64.6 63.1 1.6 63.1 1.0 6 
August. ...s.cseceee 64.8 392.5 379.6 12.9 379.6 “7 12.3 
September.......... 68.8 8.2 8.0 & 8.0 8 -.5 
-98.5 60.5 58.8 1.7 58.8 8 8 
-73.7 370.0 357.6 12.3 357.6 7 11.6 
-100.4 8.6 Tel 1.5 Tl 7 8 
-68.5 52.5 38.0 14.5 38.0 5 14.0 
Expenditures 
a fers Grants to States 
to Federal Children’ 
Adminis- | O14-Age Social Security Administration ° -* 
Fiscal year Total | trative | ant em Public | po oicy 
or month a Survivors | Total Uneeploy- | yeternal | Services Health | sont 
Insurance Old-age | Aid to Aid to|ment com- and chila | for Child Service 
Trust assist- | dependent| the pensation | ) 014, eriggied welfare | 5/ Service 
Fund ance children | blind /adminis- eunviees children service 
tration 
Wb. ccccececesees| 446.8 31.6 - 415.2 260.1 63.2 7.1 63.0 5.5 4.0 1.5 10.8 - 
Whe. .ccccesececess| SOL 32.6 - 469.6 299.1 69.4 8.0 70.3 5.9 4.0 1.6 11.4 ~ 
Wh3..cceeeceseseee| 520.5 33.4 - 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
WP vccccccsssscsss 520.2 32.2 - 488.0 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
WBecccccccctdsece 484.1 32.2 - 451.9 333.6 52.6 10.0 34.2 5.4 3.8 14 10.7 el 
537.6 39.2 - 498.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 +2 * 
TO .0 25.5 & T2h.1 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 
8hO . 20.1 7 819.6 573.1 141.7 16.9 66.6 10.5 7.4 3.4 - > 
145.6 1.4 143.9 58.0 16.5 1.8 64.5 14 1.2 A | - - 
TT.0 1.1 3.0 72.9 55.4 w.1 1.5 sf 1.1 4 3 - - 
68.3 1.2 - 67.1 49.5 13.6 1.4 ol 1.0 Wel 6 - + 
a 1.2 98.2 ow 18.8 2.0 1.0 2.0 1.4 3 - - 
4 1.2 - 84.2 2 17.1 1.8 m 6 3 * - - 
101.2 1.2 100.1 51.9 13.8 1.3 30.7 1.0 Ps 6 - - 
62.4 1.1 - 61.4 59.7 18.1 1.6 B | 1.1 6 2 ~ - 
Source: Daily Treasury Statement. Treasury uder Section 201 (f) of the Social Security Act, as amended, 
. V/ Excess of expenditures is covered appropriations by Congress. administrative expenses umier the Wagner-Peyser Act, and interest on 
2/ Represents appropriations equal to ial security - employment refunds of social security taxes (see footnote 3). 
taxes" collected and deposited as provided unler Sec. 201 (a) of 5/ Beginning July 1, 1945, payments previously aade under the Social 
the Social Security Act Amendme.:te of 1939. Security Act vere discontinued, and thereafter vere made unier 
3/ Tax refunds deducted from receipts exclude interest on refunds, provisions of the Public Health Service Act of 19k. 
which is incluted under "Administrative expenses". 6/ Classified as "Executive Office, Office for Emergency Management, 
/ Includes expenditures from appropriations made specifically for War Commission” through July 31, 1946. 
administrative expenses relating to the Social Security Act, * Leese than $50,000. 


administrative expenses reimbursed to the General Fund of the 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
Receipte Expenditures 


Fiscal year Senemgees or * ends cn wr Autater 

or month ery ga (-) carriers 4 — = ~_ Sotal trative 

and their their employees pte a ment Account 
2/ 














28h .8 311.1 2.3 
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$ 
pee ep 
* 
8 
to 
w 
J 
cd 


1ghh soees 
INS ..cceccccccecceseserccecdees 26.3 285.0 


1 
be ee eeerecceccecbeseececeess Pus 


ee 
COMPO O Hee eee EET EsEee 


i 


. 302. 4.3 ° 
557.0 63. 5.0 “5 


° 
Ww 
>. 

w 
sto 
8 
° 


pe | Ser ery er or 345.6 2.4 2. 
oe ee ae 16.6 * 17. 


EY oe See -67.7 4.6 * 


Pe eee eeeeereseeeeeee 


December... cccceccsececccecs 125.5 125.8 * 
WhO-Tanuary....cscceccsesececess -71.2 1.2 * 
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Source: Daily Treasury Statement. 3/ Consists of expenditures from appropriations made spec 
1/ Excess of expenditures is covered by appropriations by Congress. administrative expenses 
2/ Tax refunds deducted from receipts exclude interest on refunds, 
which is included under "Administrative expenses”. * Less than $50,000. 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 
(Im millions of dollars) 


Receipts Expenditures 








Fiscal year receipts, or 
or month ae (-) voce nl po | ame eens Unemployment Insurance 
insurance Account, . mead 
contributions 3/ tration Fund) 4/ 





IA coscccces Ccecccccscesecesecesoces -&.1 6.8 10.9 3.4 7.5 
WB. ccccccecnnscecscccocccesepeccoete 2.1 8.5 6.4 2.5 23 
GES ccccccsrvcccccksesseesdecccccccsoe 4 2.1 10.3 8.2 2.2 0 
WDM. ceccccccccccccncesccececocecesecs -2.7 12.1 14.9 3.2 1.7 
NB cdvsresscoccccsevsdsdgecceccccsve y 13.2 12.6 3.7 8.9 
MBs ccccccoccsccasedbeospseqeesens eae -.2 12.9 13.1 3.5 9.6 
1947...00. TTT ITITITITTr TT Tre TTL Tee, 5 14.2 13.7 4.5 9.2 
coccevccoces ecccccccoce -. 14.5 15.1 5.5 9.7 
IGUDPadg ec ccevesectpocestcccces ocewse ‘8.9 * 8.9 4 8.5 
AUBUBE. ccccccccccccccccscoscceces -1.2 * 1.2 “7 oy) 
September. ..scccccccsesessceces oe -4 ° 4 oh ° 
COMBE Scccdgpcncccedecccceees -oh * 4 4 - 
November. eecee See eee eee eeeeere 1.9 2.4 5 ¥ = 
DeesWhak occ cadsecesccsenscccdss ooh * 4 é - 
WhO-Tamuarzy...cccccccccsccccecccesecs 2.2 2.6 3 3 - 























Source: Daily 4/ Consists of expenditures from appropriations made specifically for 
1/ Operated as Railroad Unemployment Insurance Administration Fund. edministrative expenses relating to the Railroad Unemployment Ineur- 
2/ Excess of tures is covered by appropriations by Congress. ance Act. 
3/ Represents of contributions under the Railroad Unemployment 5/ Representa excess funds of the Reilroad Unemployment Insurance Ad- 
Insurance ministration Fund (under Act of Oct. 10, 1940). 


Unemployment Insurance Account, Trust Fund. (See * Leese than $50,000. 
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Table 1.- Summary of Receipts and 


Expenditures of All Trust Accounts, Etc. 
(Im millions of dollars) 


Table 2.- Receipts, by Pricipal Accounts 
(Im millions of dollars) 






























































LA 
Federal 
Net Expenditures }/ 014-Age Bational|Govern-| Government 
and Sur- | Railroad} Unen- Service | ment employees' ot 
Fiscal year popes Fiscal yeer | m2) | ¥ivors |Retire- |ployment/Life {Life | retirement coon 
or month pe ans or month Insur- ment Trust Insur- |iInsur- | funds 2/ 
(+) Invest-! other! Total ance Account | Fund ance ance L/ 
ments Trust Fund Fund 
Puna 
p> er eee 908 1,338 419] 1,757 ee +e - | 2,665 Teh 127} 1,104 4 91 1 40 
WD]. ssccecees -1,6 1,925 | 2,905] 4,830 BAR feccccccces 3,218 Et lak 1,2bh 46 92 222 504 
IRS. co cea cece -33 3,008 | 1,287) 4,292 1943. soeeee | 3,958 1,21 221 1,399 316 90 37% 337 
WDbh..ccececese | 2,222 4,129 | 3,178] 7,307 Sccccese ++ | 5,085 1,395 273 | 1,567 905 gh 501 352 
WRB. ca Gaqec cee 791 5,200 | 1,09h/ 6,29% WS oe eee eeeeee| 7,086 1,434 32h | 1,508 2,127 97 557 1,038 
BB cecccccces 52h 3,668 | 4,568) 8,236 WAG... cccccess pne 2.38 312 | 1,280} 2,352 103 614 1,666 
WOT cccccccece -1,103 3,362 | 3,985 pet WNT. cece eeee ee [6,204 1, 323 1,289 1,50% 134 578 92 
WWE ..ccecocecs 2, 3,060 | 3,750] 6, IGKB.. oe eeeees/ 9,515 1,807 797 | 1,313 TO 9) 594 417% 
1949 (Eetimated)| -3,010 2,719 | 6,248) 8,967 1949 (Estimated)|5,957 1,985 615 | 1,172 | 1,102 ge 686 304 
1950 (Retimated ) 18 2,000 | 6,782| 8,781! | 1950 (Retimated\8,7993/ 386 778 | 2,432 | "m9 | 92} ae 310 
1948-July...... -178 526 469; 995 1948-July....+.| 817 63 348 4h 59 6 2b7 50 
August.... 10 121 576| 697 August....| 707 383 * 225 ho 3 2h 2 
September. -570 327 416] = Th3 September.| 173 19 * 19 39 4 27 
October... -1hh 6 kos 431 October...| 287 59 T2 28 ke 4 26 56 
November... -30 164 557| Teo November..| 690 358 * 227 32 3 30 ho 
December. . -718 300 731} 1,032 December..| 314 108 * 100 38 3 28 36 
1949-Januery... -321 -20 579| 560 1949-January...| 238 38 T2 29 37 4 29 30 
AA 
Source: Actual figuree from Daily Treasury Statement; Source: (Same as Table 1). 
estimates based on 1950 Budget document, in- V Consists of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
cluding effect of proposed lation. retirement funds. 
1/ Receipts include transfer of $3,000 million in 2/ Includes Adjusted Service Certificate Fund, Foreign Boonomic Cooperation 


Cooperation Trust Fund, established in accordance 
with the Economic Cooperation Act of 1948; ex- 
penditures for fiscal year 1949 include expendi- 
tures from this fund. 


Trust Fund, District of Columbia, Indian tribal funds, insular possessions, 
seigniorage on silver. 
3/ Total inclutes $260 million for Health Insurance Trust Fund under proposed 


legislation. 
* Less than $500,000. 


Table 3.- Investments, by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 








Federal Old-Age Rail , re 5 Government Government Adjusted 
Fiscal year and Survivors Reti t Unemployment Life Life employees’ Service 
or month Insurance Trust a Trust Fund Ins Insurance retirement Certificate 
Fund Acco —'s Fund funds 1/ Fund 
WRRrecandvdeececescosds 1,338 6he 5 563 3 30 oT 8 
WAR ccccccrcscccenscece 1,925 821 18 866 35 47 140 -1 
WAGE siccocceocecesse 3,008 1,035 86 1,228 314 61 280 . 
Wei eivep agcccessccess 4,129 1,172 1h0 1,503 862 60 393 -1 
IAG ic cccigivccecesoccese 5,200 1,137 18e 1,437 1,97% B 399 -2 
1986 ...66. pecadeodsses ee 3,668 1,002 156 102 2,053 47 309 -2 
Svc cicngsdeccéuscoses 3,362 1,194 148 4h3 1,234 60 282 . 
WB occ cagecesccseccese 3,060 1,194 569 4h6 1 32 363 -6 
19h9 (Estimated)........ 2,719 1,370 328 209 365 36 412 -1 
1950 (Estimated)........ 2,000 2,141 461 262 “1,700 21 555 -1 
WhB-July..ccccecesecece 526 -20 326 -30 23 - 227 - 
MEE ccccercnbene 121 - -21 121 10 - lu * 
September........++. 327 365 -21 -40 15 - 8 
October. ...essseees 6 -26 50 -35 10 -1 9 * 
November......s.0+6 164 - -2h 167 15 -1 7 * 
December. ....-sss0: 300 300 -23 15 5 - 3 b 
1949-January......eseee: -20 - 48 -90 5 - 17 ad 
































Source: (Same as Table 1). 


1/ See footnote 1, Table 2. 


2/ Total includes $260 million by Health Insurance Trust Fund under proposed 
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TRUST ACCOUNTS, ETC. 

















Table 4.- Expenditures Other Than Investments, by Principal Accounts 
(In millions of dollars; negative fi) are excess of credits) 




































































or sale ( j 
Federal National Foreign “ls 
“tf Railroad Unemploy- G biG t | Economic Miscel- Special of securities 
Fiscal year rota | Survivors | Retirenent | Bet Life | Life euployees’ | Cooperation bored Bradner aro 
or Trust Insurance | retiremen'’ Fund , 
b aoarsy i 1 eames pd? | Puna tunis 3/ |ay i/ (met) | etc. in the 
market 
(net) 
hig 91 121 555 ° 63 Th - Feu 30 -852 
2,905 137 126 377 1 45 78 : ~129 1, 
pee ee ae Se ee eee 
309k 267 ih n 128 25 151 ‘ ia “ty 13553 
4,568 152 1,146 280 50 267 - 1,57 647 95 
3,985 a4 173 "B69 282 67 323 2,073 372 359 
3,750 559 222 859 302 70 aby 1, -107 
gh9 (Estimated)....... | 6,248 656 289 963 325 56 27h 3,000 383 hie -109 
950 (Estimated)....... | 6,762 2,2h5 317 1,170 2,349 Te 277 - 290 134 -T2 
ID“B-Tully...seccesecece 469 52 20 70 43 8 19 183 4h . & -56 
August...ececesess 576 5e 22 11 28 h 21 1g2 26 13 5 
September......... 416 51 3 65 27 4 17 196 22 43 “34 
October... scsecees kes 52 233 57 27 4 18 226 23 5 * 
November........++ 557 z 23 61 27 4 18 347 25 1 “4 
December.....0+0++ Tl 23 & 27 5 i9 499 23 3 3 
19h9-January...cseseres 579 Sh 2k le 27 4 16 237 ' 6 9 nn 
Source: (Same as Table 1). 3/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
2/ See footnote 1, Table 2. Indien tribal funds, expenditures chargeable against increment on 
2/ Established in accordance with the Economic Cooperation Act of 1945. gold, etc. 
* Less than $500,000 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund / 
(Im millions of dollars) 4 
Receipts Expenditures other than investments Assets, end of period 
and - yo Unexpended balance 
Interest | TT*2*- er expenses, |or de- 
Fiscal year fers Benefit | Mt fOr | pureau of 
month priations| on adminis- crease Invest- | To In 
4: — invest- wn vote a. trative pee Be (-), Totel | sents | credit | disbursing 
Congress |mente ips — Sendai Lon of fund | officer's 
1 assets eccount | account 
3/ 
1937-1940....+e006] 1,792.1 | 1,705.0 1 - 47.4 35.2 12. - 1,754.7 | 1, Tee. 1,738.2 5 6.1 
EE. sceckdicanhate:. ae Te 0 « 91.2 64.3 26:8 ‘ po ee | 27380.6| 6.2 10.8 
WAR, .vcccccessece 966.6 895.6 Be - 313 110.3 26.8 - 629.6 2 2 ee 5.2 20.4 
1943..... evccevese} 1,227.9 | 1,130.5 y - 176.8 149.3 27.5 - 1,041.1 vi ? 8 B os 
IGbh icccecececese] 1,395.3 | 1,292.2 103.2 - 217.2 18h .6 32.6 - 1,178.1 || 5,446. 5,408.9 BY 21. 
WDW5S...ececececcce] 1,433.8 | 1,309.9 123. - 266.8 239.8 26.9 - 1,167.0 | 6,613.% 6,586.3 0 5.1 
MB cchscacnckaun’ 1388.0 ee 78 391-9 | 320-5 37.4 i 1 Oah0 *6hl. 28-7 3 2 
1947.. cen desats te 3 1,459.5 163.5 oh 4 425.6 15.6 25.2 eee 798. ines | 163 8 
1948... cocdceck Raete 1,616.2 190 a 559.1 511.7 13.0 34.4 1,248.3 | 10,086.7 9,936. 35.0 T%.9 
19h9 (Eetimated)../ 1,985.3 | 1,75¥.0/ 228.0) 3.3 655.7| 602.0 13.5 40.3 | 1,329.5 | 12,37%6.2 | 212,306.6) 69.6 §/ a/ 
1950 (Estimated)..| 4,385.9 | %&,120.0 262.3} 3.6 | 2,264.8) 2,188.0 13.9 42.9 2,161.1 | 13,517.3 | 13,447.7 69.6. 4/ &/ 
19h4B-July......00. 63.4 63.1 * 3 51.5 47.0 1.1 3.8 11.8 | 10,058. 9,916.8 59.0 8.8 
August.....s+ 362.5 379.6 - 3.0 52.2 46.9 1.2 4.3 330.3 oes 9,916.8 | 392.0 0 
September.... 19.0 0 11.0 - 51.4 47.5 1.1 2.9 -32.4 | 10,356.64 | 10,261.8 5.1 ‘ 
October....+. 59.0 58.8 2 - 52.2 48.2 1.1 2.9 6.7 | 10,363.12 | 10,255.8 41.0 66.4 
November..... 357.6 357.6 - - 53.2 48.5 1.1 3.5 304.4 | 10,667.5 | 10,255.68) 349.0 eT 
December..... 107.7 7.2 100.7 - 53.6 49.3 1.1 3.1 54.2 |10,721.7 | 10,555.8 95.1 70. 
19h9-January...++. 38.0 38.0 - - 54.2 50.2 1.0 3.2 -16.1 | 10,705.6 | 10,595.8| 62.2 67.6 
Inception through 
Janvary 1949....| 13,393.8 |12,267.3 | 1,182.2 | 4.3 | 2,688.2 | 2,378.7 226.7 82.9 |10,705.6 |10,705.6 | 10,955.68 82.2 7.6 















































Source: (Same as Table 1). iit, ewe aabinien 005 ee 
1/ Includes transactions wer the predecessor Old-Age Reserve (Account. and Survivors Insurance Trust Fund. 
2/ Under Section 201 (f) of the Social Security Act Aneniments of 1939. 4/ Distribution of mexpended balance not available. 

3/ Under provisions of the Labor-Federal Security Appropriation Act, * less than $50,000. 
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TRUST ACCOUNTS, ETC. 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Receipts Expendi Het Assets, end of pericd 
Fiscal. Appropri- | Interest other than increase, Unexpended balance 
pbbides “eh V/ ations by jon ipvestienty =| oy. fer total | Invest- | to credit | In disbursing 
Congress | investments om naar crease (-) mente of appro- | officer's 
paymen in essote priation account 

1996-19WO. cs ererecececevecereces 390.8 304.9 5.9 298.7 92.1 92.1 79.4 10.8 1.8 
UGbL.nccecccennccsecccecncenevers 116.1 13.6 2.5 121.2 -5.0 87.0 7% .0 2.5 10.5 
DNS. coceccsccccccecscoceseseeess 14h .0 140.8 3.1 126.2 1.7 104.8 91.5 1.6 11.7 
WDRZ.cceveccsececererccoccecserss 220.6 214.8 5.8 130.5 90.1 194.9 178.0 k,l 12.8 
WGbe . .cccccccrcnccsrcccrerevecers 272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.1 13.4 
UNS. cscsccecccccecevacesececoes 32h.2 308.8 15.2 11.4 182.6 515.6 500.5 5 14.7 
dovcmp 312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 17.8 

docoede 322.4 298.2 2h.2 173.3 149.1 82k .9 805.5 1.2 18.2 

eocctte 797. 78.5 38.9 222.3 575.1 | 1,399-9 1,37 .5 1.5 23.9 
1ghO (Estimated).....+-+-eeereree 615.3 56h .6 50.7 288.6 -7 | 1,726.6 1,702.8 23.8 2/ 2/ 
1950 (Ratimated).....cscseceeeeee | TITD 15.9 62.0 326.6 3/ ma 2,187.9 27163.7 2h.2 2/ 2/ 
UGUB-Tuly...cscceceeececccecesene 564 .6 564.6 * 19.7 5hh.9 | 1,944.8 1,700.5 217.1 27.2 
August.ccccccecececererevers * - * 22.5 22.6 | 1,922.5 1,679.5 217.1 25.8 
September....-+sesssecereeee a - | 23.1 -23.0 | 1,899.5 1,658.5 217.2 23.8 
October. ..sscerecerecererees 2 - 2 23.0 -22.8 | 1,876.7 1,708.0 145.3 23.4 
November .....seesererersrers 3 - 3 23.2 23.0 | 1,053.7 1,684.5 145.4 23.8 
December... .cssececerecceese 3 3 23.4 -23.1 1,830.6 1,661.5 145.4 23.7 
LOMO TUNUAry ....seeeccececererere 4 - A 23.5 -23.1 | 1,807.5 1,710.0 Bs 2h.1 

Inception through 

January 1949...s.ecececegeeeres 3,465.9 3,339.2 126.8 1,658.4 1,807.5 | 1,807.5 1,710.0 73.4 2h.1 






































Source: (Same as Table 1). 2/ Distribution of unexpended balance not available. 


2/ Figures aiffer from those shown in Table 2, "Receipts, by Principal 3/ Inclutes $4.7 million for salaries and expenses, which would be 
Accounts”, for the reason that Table 6 reflects appropriations vhen Pinanoed directly from the trust eccount under proposed legislation 
are wade vhile Table 2 shows the amounts when transferred to * Leese than $50,000. 


they 
the trust account. 


Table 7.- Unemployment Trust Fund 
(In millions of dollars) 































































































Receipts Expenditures other than investments Assets, end of period 
Railroad State accounts | Railroad Net Unexpended 
A Insurance Account }/ Unemploy- | moreese,, balance 
Fiscal year Interest Trensfers | neat In- | © °° In aie- 
or month Trans-| Transfers | on gotaa Wit | Rail- | surance | STye#e tote | Tree pursing 
Total tte | Contri-| fers from auvest- | road Unem-| Account }/ (-), a ments | offi- 
ge te | sutions| from | Adminis- | mente ty ployment |}————j ** trust | oer's 
ae States| tration States | Insurance | Benefit | “°° accom} count 
7 Fund a/ Account payments 5/ 
1936-1980...++++0+ | 2,857.9 | 2,729-3 kk.2 | 1.8 - 82.6 [1,133.1]1,116.7 1.8 14.6 1,724.9 | 1,724.9) 1,710.0 . 1.4 
ee .| 2,233.9} 892.0 61.3 | 104.1 1.5 49.0 | 555.1 sb 104.1 17.8 556.8 | 2,283.7| 2,273.0 0 2.7 
hE. eeoeee diseee 1s 1,096.0 6.3 - 3.9 67.4 | 3772 1 - 9.1 866.4 | 3,150.1] 3,239.0] 7.8 3.3 
WDAZ ..eeeeeceeeees | 2,39805 | 1,217-7 92.4 - 6.0 Ge.4 | 176.2) 17.3 - 1.8 1,222.6 | k,372.5| %,367.0] %.0 1.5 
1.) er weet. | 1,566.9 | 1,349.3 | 209.4 -| 4.7 9.5 60.6} 60.0 - 6 1,506.3 | 5,878.8/ 5,870.0) 8.5 3 
1,507.8 | 1,256.0 | 118.8 a 8.9 123.6 T.3| 7-1 * 8 1,436.5 | 7,325-3| 7,307.2 7.8 3 
1,279.8 | 1,009.9 116.2 4 9.6 143.6 [,145.9/1,128.3 . 17.2 133.9 | 7,449.1] 7,409.0) 31.7 8.4 
1,289.% | 1,005.3 127.6 -& 9.2 185.9 | 969.5) 827.4 5 51.7 419.9 | 7,869.0| 7,852.0) 11.8 5.3 
~ 4 1,312.9 | 1,007.3 | 130.6 -| 97 165.3 | 858.9) 798.2 - | 60.8 454.0 | 8,323.0| 6,298.4] 18.2 | 6.5 
19h9 (Estimated)... | 1,172.5 982.0 - - 9.0 181.5 | 962.7} 990.0 - 72.7 - 209.8 | 8,532.8] 8,507.6] 25.2 : a 
1950 (Zetimated).. | 1,432.1 1,228.0 14.3 - 5.1 18%.6 f,169.8)1,100.0 - 69.8 6/| 262.3 | 8,795.1 8, 769.9| 25.2 1/ Vv 
43.7 35.1 * - 8.5 * 70.5| 66.5 - 3.9 -26.8 | 8,296.2) 8,268.4 22.8 5.0 
22h.7| 226.2 * - 5 3 110.9} 106.7 - 4.2 113.8 | 8,410.0) 8,369.4 18.3 2.3 
19.1 15.0 * . ~ 4.1 65.5} 62.1 - kik -46.4 | 8,363.7] 8,349.4) 12.2 3.0 
27.7 27.5 ° - 2 56.5) 52.5 - 4.0 -28.8 | 8,33%.8| 8,324.4) 18.7 1.7 
227.2] 227.2 * - . - 60.7, S.0 - 6.86/| 166.5 | 8,501.3 8,481.4) 17.5 2.4 
100.2 14.2 * - 86.0 8.1) 6.2 - 5.0 19.1- | 8,520.4 | 8,496.4) 21.9 2.2 
28.5 28.4 * - - -l | 121.7} 102.1 - 9.6 6/| -83.2 | 8,437.3 8,406.4) 29.2 1.7 
Inception through 
January 1949..... Ys, 262.9 2,138.6 | 876.9 |107.2| 75.5 087.8 5,804 .6/5,485.4 107.2 | 212.1 6/| 8,437.3 |8,437-3 | 8,406.8) 29.2 1.7 
Source: (Same as Table 1). af Represents excess funds of ‘the Railroad Unempl Insurance 
)/ Excluies interim advarice of $15 million from the Treasury and sub- Administration Fund (under Act of Oct. 10, 1940). 
sequent repayment, doth teking place in the fiscal yeer 1940. Y, Re mailseal weweleteeat Coanplayaent Abeiaist 
2/ Represents 90 of contributions water the Railrosd Unemploysent Se- transfers to the Railroad Unemployment Administretion fund are 
surance Act; the remaining 10% is used for administrative expenses. included as follows: actual transfers of $2.4 million in November 
(See Table 9 under “Budget Receipts and Expenditures"), 1948, and $2.6 million in January 19h9, and estimated transfers of 
3/ Represents amounts transferred from States to Railroad Unemployment $11.0 million in fiscal year 1949 and $1.3 million in fiecal year 
due to retroactive 


Insurance Account equivalent to amounts of taxes collected with re- 1950, representing adjustment for overcollectiom 


spect to period from January 1936 to June 1939, inclusive, from change in tax rete. 
employees and employers who come within the purview of the Railroad y/ Distribution of unexpended balance not available. 


Unemployment Insurance Act. ® Less than $50,000. 
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TREASURY CASH INCOME AND OUTGO 








Actual figures in these tables are based on the Daily for capital transfers. Estimates are based on the 1950 
Treasury Statement, and have been revised to agree with Budget document, including effect of proposed legislation 
the changed reporting procedure for refunds of receipts and as outlined in Budget detail. 


Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 






























































Cash operations other than borrowing Derrowing| crease, | Memorandum: 
Cash operating income Cash operating outgo Net cash | or 4 or ji. 
Fiscal year operating decrease (-); 
perro F Cash = |Cash trust = Cash trust ae von ina, ee in General || exercise of 
budget /accounts Total budge a —a cota nn ne Total | or Fund 
aaregel #8 reid itures |itures | Fund }/ | checks, eto. outgo (-)} («) er authority 2/ 
Wiheiscccovessio 7, 2,111 9,311 12,787 1,212 . ~ 13,999} -%,689 5,432 Tee 8&8 
WCBdcepes eves | 12,663 o,2ke 4 33-132 1,068 - - 34,501} -19,29% i 358 101 
i isivbioos ¥ 22,137 3,037 | 25,2' c 485 - - 1909 | -53,735 | 60,250 6.29 TT 
MA oc necce 43,925 3,936 | 47,862 | 93, 111 - - | 93,956] -'6,095 » TST 10, 2 
1945....200. eee | 45,529 4,721 | 50, 95,952 -768 - - | 95,184) -bh,ob5 | ko, kT 4,529 
Secs: | BR | PBS |B] ee | | | oe | SR EB SB ey | 
. ore , , 3, , ’ qi ’ ’ _ 2, 
1 tieeee | 823808 | 33595 | 45,400 "ie 2; 9bk 563 507 a ; -7,280 1,624 37 
199 (Estimated) | 39,463 3,4 42,958 34,239 6,19% 100 -h00 40,133 2,825 | -3,799 933 36 
1950 (Estimated) | 40,837 6,3 47,224 | 38,990 6,620 100 - 45,710 1,514 | -2,01% -500 39 
1948-July....... 2,082 186 2,268 2,882 44S - -700 2,630 -361 al 3 
August.... 2,492 670 po26e 2,086 566 ” 289 2,942 221 463 -2h1 5 
* 4 542 125 667 2,786 kb 8 “9 3,229 1,438 Tl & 
October... “— 2 Hen 28 we - 3 g, 1 ~ -265 = 4 
November... 2,5 2 15 1 3, - - 
December... *008 98 Page 3308 726 26 163 20h -118 -59 “177 é 
1949-January... 3,548 136 3,683 2, 782 392 - -340 2,834 Bag -398 451 3 
}/ The U. 5S subscription to the capital of the International Monetary Dudget receipte of the Treasury shown in these tables, but is excluied 
en ae on from the 1950 Budget document figures for “Receipts from the public". 
explanation of the transaction, see Bulletin" for 3/ Im addition to this decrease in the General Fund balance, the Exchange 
September 1947, page 17. Stabilization Fund was drawn down by $1,800 million for subscription 
2/ Consists of seigniorage on silver and increment resulting from to the capital of the International Monetary Fund (see footnote 1). 


Table 2.- Derivation of Cash Budget Receipts 


(In millions- of dollars) 





















































Plus: WNoncash less: Noncash budget receipts 
Net items deducted Payments to Treasury by Government enterprises Reimbursement Tquals: 
Fiscal year budget from budget re Cash 
or month receipts receipts - excese Total Interest Repayment of capital Wietetateatiue budget 
Vv profits tax stock and paid-in |. receipts 
Yefund bonds a. ¥. C. Other surplus 
7 - 28 * * ~ 27 7,200 
2696 - 33 1 : - 27 12,663 
Ss s |e] 2 | 8 s | Ss 
162 89 136 83 26 - 27 45,519 
40 ,027 -970 155 27 - 38 
40,043 -39 91 13 - iB "ies 
42,211 -10 396 89 23 270 iu 1, 80k 
1949 (Estimated)....... 39,580 5 92 1 29 25 483 
1950 (Estimated)....... 10 }985 3 145 1s 31 5 16 10837 
IDhB-Tuly....cscccceces 2,096 * 14 ° 2 10 1 2,082 
AUgUBt....ececesee 2,505 * 12 * 1 1 1 2, 
men TTT TTT 4,543 * 1 . * a 1 ete 
October.....ssee05 2,101 * 1 - * - 1 2,099 
November’....6.s++: 2,540 * 4 - * - 4 2,536 
December......++0+ 4 Ok * 5 * 4 ~ 1 4,008 
1949-Jenuary...... ecece 3,579 * 31 1 9 17 4 3,548 
1/ See Table 1 under "Buiget Receipts and Expenditures" for explanation 4/ By Federal 014-Age and Survivors Insurance Trust Fund through 
of revised figures for net buiget receipts. Octoder 1948. Thereafter includes also transfers from 
2/ Deduction from budget receipts of the tax refunds represented by Unemployment Insurance Account to Railroad Unemployment Administration 
these bonds is treated as a noncash deduction at the time of issuance Fund representing adjustment for overcollections due to retroactive 
of the bonds and as a cash deduction at the time of redemption of the change in tax rate (Public Law No. 7h, approved June 23, 1948), 


a 
see Table 5, following). The figures shown are net issuances, and reimbursement by the District of umbia. 
+t redemptions (-). * Less than $500,000. 

ially owned Government corporations and the Colorado River Dem 


RK 
a 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
Less: Noncash buiget expenditures 
. Interest Payroll Budget expenditures involving | Payments to Treasury 
Total by Treasury deduction| issuance of Federal securities | by Goverment Equals: 
Fiscal year} "wieet On To par- Transfers | for enterprises Cash 
or month = Total | savings | tially to ae Govern- Armed | sa justed | Hotes issued Invest- a 
bonds owned To trust | sccoun' ment em- forces to Interna- ments in 
V 2/ and Ge t te | 2/ ployees' | isave | S*72°* | tional Bank Interest | peserel | ‘tue 
Treasury - retire- bonds and Fund secu- 
dille 3/ | tions &/ ment rities 
19bL....206 | 13,387 600 58 - 167 333 4 - -20 - 1 12,787 
19k2...+00+ | 34,187 T5h & - 207 3 - -12 - 6 - 33,433 
1943...0606 | 79, 1,198 130 2 25% hbo 227 - “7 - 7 15 hel 
Ghh.. sees 95,315 1,470 213 3 325 559 269 - 5 - 7 39 93 , 845 
1945 eee 98, 703 2,750 342 . keg 1,659 290 ° -108 = 108 25 95,952 
1986....2.. | 60,703 3-282 3 22 F4 1,927 261 . -86 - 118 18 57,422 
Dh. 2.000. 39, 1099 7 25 1,361 259 1,846 -6 1,366 105 32 33,190 
1948....44+ 36,792 4,309 559 2k Te 4,178 236 1,221 “4 =350 112 30 32,482 
19h9 (Est.).| 37,180 2,942 575 27 846 1,298 336 14g - -35 2 13 
1950 (Eet.).| 61,658 | 2,067 i50 29 926 1, 12h 359 -59 - -50 i bh ee 
1948-July.. 3,558 676 66 ° * 611 17? -21 ° - 2 1 2,882 

Aug... 2,143 57 37 * * 13 2k -19 * - 1 1 2,086 

Sept.. | 2,869 83 ka 1 15 6 27 -15 . - * 8 2,786 

Oct 2,685 129 36 + 1 80 26 -15 . - * 1 2,556 

Nov. 2,815 68 45 - * 6 3 “14 ° - * i 2,7 

Dec 3,603 296 TI 10 187 1 “14 * - 4 3 3,3 

1949-Jan 2,968 186 76 - 1 3 29 -13 * - a nu 2,782 

}/ See Tables 1 and 2 under "Buiget Receipts and Expenditures” for ex- ducted because they are treated as negative expenditures when received 
Planation of revised figures for buiget expenditures by corporations; hence paymentsand receipts offset each other. 

2/ Includes transfer of $3,000 million in June 1948 from General Fund to 5/ Budget expenditures involving the issuance of Federal securities are 
Foreign Economic Cooperation Trust Funi, expenditures from which are treated as noncash at the time of original payment and as cash ex- 
shown in Table 4 as cash expenditures of trust accounts in fiscal 1949. ot eng hytong Seeley my yammaae The figures shown are net 

3/ Sen Senaene'S We Sate 2 following. iesuance, or net redemption (-) 

4/ Interest payments to wholly owned Government corporations are not de- * Less than $500,000. 

Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 
Trust account receipts Trust account expenditures 3/ 
Leest WNoncash receipts Lees: Noncash expenditures 
cal Transfers| Payroll Equals: yosenn - 7 Cah 
Fis yeer | Total ‘ere de- a Federal securities 

or month receipte |Total seer eet ie | shown es |ductions for! other | Case onaies oon By pertially| Oter | Seené- 
noncash budget [Government | / receipts 3/ 4/ itures 

receipts in Federal expend- | employees expend-|By taust owned 3/ 

securities itures retirement itures |accounte Government 
corporations 

Whlececseee | 2,66 554 167 331 56 - 2,11 1,797 545 1,338 34 ~827 1,212 
kere. | 3a 676 207 3 88 - | ate | Reo | 3,763 | i305 5 | 1,832 | 2,068 
5, 1,130 m4 ze 269 by ?’ 9307 7,197 4,129 167 2,902 uu 
gee 7,086 2,365 1, 290 - ,T2. 29% 7,062 5,200 299 1,563 -768 
DNB co eeeeee Tl2 é 56 1,927 261 - 4,937 8 919 3,668 a1 110 4,316 
7 a bas 2/598 bug 1,361 259 en 3, es tore 3,362 167 368 | 3,270 
IDhB....s00. | 9,525 5,520 6 4,178 236 3,595 ’ 3,865 3,060 “9 90h 2,944 

199 (Est.) 5,957 2,482 8h6 1,298 338 k 8,967 2,73 2,719 127 - 6 
1950 (Eet.) | 8,799 2,h12 926 1,124 st eo y7@ | 2,162 | 2,000 160 5 $ae0 
19h8-July... 8&7 631 ° 611 17 2 186 Be 547 526 64 “43 4h8 

AUB...» PT 37 bel 4 2k - 670 131 121 “7 17 566 

Sept... 173 48 15 27 ° 125 143 299 327 6 “3h bho 

Oct... 287 107 1 8 26 - 18 431 17 6 1 1 hls 

Nov.... 690 36 be 6 29 - 65h 175 164 12 * 5h6 

Dec.... 314 216 187 1 28 - 98 1,031 306 300 12 6 726 

1949-Jan.... 238 103 1 B 29 - 136 560 167 20 gk 93 392 

1/ Principally proceeds of ship sales allocable to surplus property 3/ Figures for the fiscal year 1949 (actual ani estimated) include 
receipte. Figures for 1947 and 1948 include » aye million and expenditures from the Foreign Economic ——— Trust Fund. 
$8 million, respectively, of armed forces leave bonds redeemed &/ Principally proceeds of ship sales allocable to miscellancous re- 
for insurance premiums; after August 31, 1947, all these bonis coipte, F.D.I.C. repayments of capital stock, and net redemption, 
were redeemable for cash. or issuance (-), in the market of securities of Government 

2/ Excludes clearing account for outstanding checks and telegraphic corporations. 
reports from Federal Reserve Banks. * Lese than $500,000. 
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TREASURY CASH INCOME AND OUTGO 








Table 5.~- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 






















































































Increase, or decrease (-), Less: WNoncash debt transactions Plust Equals: 
in Federal securities Net investments | Issuance of Federal securities re- Net trans- | Ce#h feecounea 
catetenting in Federal sulting from buiget expenditures, [Interest | |... 0 4, | issuance | op . 
|_ securities etc., or refunds of receipte all of non- repayment 
Fiscal year _ | Armed Notes for| Excess |ionis ana | Securities guaranteed | of 
or month Guaren- | Total ae By Gov- | vorces | Adjusted|Inter- | profite and | not re- | Securities | porrowing 
Public | teed Federal By trust | erment | seve | servi Treasury of Federal ) 
debt pen accounts | corpo- ce | national | tax bills flected in ee (- 
seealen Lastehe rations | bonds | bonds }/| Bank and | refund Treasurer's) “6° 3/ 
V/ Fund }/2/| bonds ye accounts 
Bh} 6,835] 1,422) 1,338 39 - +20 - - z 8 1g 5,432 
-1,802 21,659 | 2,006 1,925 5 - -12 - - 7 e 19, 
63 ,806 3,461 3,004 203 os “7 - Py 130 131 -95 60 ,250 
-2,477 = + 883 4,129 206 - 5 - 134 213 207 190 ota 
-1,190 5, 6,73 5,200 32h ” -108 + 894 342 8 “277 Th 
43 | 10,783 | 3,409 | 3,668 | 159 - -86 - -970 135 203 66 re 
-387 | -11,523 | 7,892 3,362 178 1,793 -8 2,140 -39 7 - 28 -19, 
ove | os -16| -6,010 2394 | 3,060 -~69 | -1,229 4 -913 -10 559 - 123 -7,280 
1949 (Estimated) -723 -2h -T4T | 3,145 | 2,719 140 “149 - -135 “5 575 13 -3,7599 
1950 (Estimated) 356 3 359 | 2,4be | 2,000 20h -59 - -150 3 450 72,014 
1948-July..... Phy -18 a 635 526 65 -21 * - * 66 - T% 502 
August.... -32h -4 - 133 121 -6 -19 * - * 37 - -2 463 
September. -362 -1 -363 359 327 us “15 * -8 * ae 35 -687 
October... -227 2 ~225 38 6 u -15 * - * - -1 -265 
pe 46 5 50 1g2 164 12 “14 * “15 * Ss - “1 -1he 
December... 29h -2 291 350 300 14 “1h * -28 * TI - “1 -59 
1949-January... -179 -19 -198 148 “20 105 13 * ~ * - -52 -398 
1/ The iesuance of these securities is treated as a noncash buiget ex- at the time of cash redemption. The figures shown are net 
penditure at the time of issuance and as a cash buiget expenditure issuances, or net redemptions -). 
at the time of cash redemption. The figures shown are net issuances, 4/ Accrued discount on savings and bills less interest paid 
or net redemptions (-). on savings bonds and bills redeemed. 
2/ See footnote 1 to Table 1, preceding. Includes borrowing through Postal Savings System. 
3/ The issuance of these securities is treated as a noncash deduction Less than $500,000. 
from budget receipte at the time of issuance ani as a cash deduction 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. | calendar | Fiscal 
z a/ | 
Cash t: income: 
IRE B/ ..ccacoccoccses 870 1,030 | 2,596 ™%5 | 1,107} 2 15 
SAB cored RE 896 | 1,476 | 5,293 | 2 2,069 | 4,663 | 2,270 | 3,372| 5,562 | 2,213 2, i 329 ae 
Seca ae 3-208 vat 3-329 36s 6,338 reo 3298 vay = = e338 wane ribet 
IpASersesseesessereees | S6MBR | BOT | TORR | 3.26% | 3.60 | Sth | Brise | 2ibos | Aish | fem | areas | siioe| 1635 | h3%039 
IDhT oe. 3,821 | &,987 | 5,505 | 2,226 | 2,7h6 | &,886 | 2,bh6 | 3,102] 4,666 | 2,589) 3,305 4h,329 | 43,591 
1948....0. i’nde | 42588 | 65019 | 2;h0e | 2;969 | 4,877 | 2,268 | 3,262] 4,667 | 2,280] 3,290 er hk, 9TL | 45,400 
19h9.. 0000 3,683 
IDR B/veccccsccccoce 5,0bh 5,506 | 5,96% 6,178 | 5,921] 6 34,501 
I9k3.secceccesececees | 5897 | 6,396 | 7,620 | Tubs? | 7,390 | 7,988 | 7,027 7,70 | 7,693 | 7; 7, 166 % 86,987 | 78,909 
MOREL vacesncdccctcove: | Es ae 568 | 7,6 8,027 | 8,478 | 7,2h9 8,1k6 | 7,686 7,886 E3R " 94,810 | 93, 
WB iviesvcsensedesvens 194 7,18 | 8, 1, 8,436 | 8,829 | 7,750 7,512 | 6,326 $5 h, 5,226) 8,1ke | 95, 
WB sn cncecisddicsstsi- 3,700 | 3, ¥ 3,853 | 4,562 | 2,745 2,760 | 2, 2,8b4 | 2,269] 3,578) 41,399) 61,738 
Wh7...csccccccesecees | 2,715 | 3,487 | 2,962 | 3,063 | 2,761 | &,76h | 3,272 3,073 | 3,943 2,570| 2,490] 3,476 | 38,616 | 36,932 
1988... | 22897 | 2726 | 3,88 | 2,397 | 2,507 | &,329 | 2,630 | 2,981 | 3, 2,796 | 3,666 | hjooh| 36,957 | 36,896 
Wi ccocsdrcdsocccscs.t Sa 
3 
-4 
SE conissetanesices Tn 































































GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(Im millions of dollars) 





































































































































Assets 
4 fiscal Bullion, coin, and Deposits in Federal Other Balance in 
alge month currency Reserve Banks Deposits in | seposits Liabilities | the General 
Total — special and rut 
Gold Other = —— ot Steet een iteries | collections 
2,812 26% 701 1,02% - 661 143 179 2,633 
3,443 155 Tee - 1,679 265 AS2 2,991 
10,149 150 E 4 - 7,667 533 643 9,507 
20,775 1 1, x 007 OT 607 2 
25,119 150 358 1,500 - ,622 289 hel 2, 
- eB) ed rc) Se] Be ee 
weap 5,370 1,073 191 1,928 123 1,773 263 438 is2 
WGRB-Tuly....ccccccccsccccere | 5,506 1 188 1,755 n 2,081 295 433 OT 
Peep ctings>cceseest 5/229 toto 195 1,929 7% 1, Tal 237 391 tae 
Geptember.......ccsseees 6,020 1,068 191 1, ug 2,703 275 37 3» 
October..... 5,205 1,076 fe 1,608 10 1,976 251 a) 4,802 
November... . 4,813 1,076 = 1,601 TI 1,621 2h6 4, 
December... 4,630 1,077 1,123 90 1,909 251 koe h, 
WNO-Jamumary...s.sssseceseee 5,0k2 1,086 222 1,514 179 1,735 346 383 4,659 
Source: a Treasury Statement. 
2/ On accowmt of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(Im millions of dollars) 
Bet receipts of trust accomts, etc., or expenditures (-) 
Bet ine Net increase 
crease in Budget in Special Sales and re- 
Fiscal year a ow public ‘Trust Gepente eian oe account 
or month Fund o debt, Total accounts | merement | Seigniorage| sccounts Gecuinaient 5/ 
— | (=) | ow 2/ on gold on silver | ani mis- aan a. 
decrease (-) Gespense (=) fuite 3) | 1 the market 
Wadavocecacsescoce The 6,159 5, z * 20 -2 se - 
ST OPT 358 21,490 23,461 «1,6 * u 116 -1,809 - 
WAS. dcociesceds 6,515 -57,420 64, 27% -3 92 * - 264 ~698 - 
SE baewe co sakt 10,662 -51,423 Sh, 307 -2,222 148 * - 503 -2,87% - 
Wieaaadeccséecs aon 4, 529 -53 941 57,679 792 675 * - 1,669 -1,553 - 
ME or -0-0s beswer —s mAs me = -30 : 268 = = = 
Sigs ccc deatauesdk 1,628 5,419 -5,99% re | Py) * * -367 107 -507 
IGhB-Tuly....+-+ss wa “1,462 7 “178 Eo ’ : 2 % @ 
August... sess - - - - - 
bieds Tl 1m -362 -570 -561 ° - -43 3h 7 
October.....+. -761 -58h -227 -1hk -149 * - 5 * 1t% 
November...... “417 -275 46 -30 3 * - -1 4 -158 
December...... “177 410 29k -18 - * - 3 3 -163 
1g949-January....... 451 61 -179 -321 -2he * - “9 “71 340 
Source: Daily Treasury Statement. 3/ Consists of Public Works Administration revolving fund, special 
1/ Figures for fiscal year 1948 reflect $3,000 million transfer to deposits (net), amd, prior to July 1, 1945, transactions in commodity 
Foreign Economic Cooperation Trust Fund; figures for fiscal year food stamps by the Departmen’ of Agriculture. Beginning on that date 
1949 exclude expenditures from that fund. Figures excluie amomte euch transactions are classified in the colum “Trust accounts”. 
for public debt retirement which are chargeable to the sinking &/ Bet receipts in thie colum constitute net sales, and net expenii- 
fund, etc., uder special provisions of lav. tures constitute net redemptions of obligations 
2/ Consists of Federal Old-Age and Survivors Insurance Trust Fund, 5/ For outstanding checks and c reports from Federal Reserve 
National Service Life Insurance Fund, Unemployment Trust Fund, ae Sw. eee 
* . 
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DEBT OUTSTANDING 








Table wes Gummary of Federal Securities Outstanding 
(In millions of dollars) 



















































































Total outstanding Interest-bearing debt Metured debt and debt bearing no interest 
- Guaran- Guaran- Public debt aed 
Public | teed Total Public | teed 
debt securi- ; devt cocurt- | ***t oskik' Fieeaneh Inter | Monetary am Stes 1/ 
ties 1/ ties }/ bank Pest ‘matured 
48,961 6,370 5h, THT 48,387 6,360 585 57h 205 - - 369 n 
Te, kee 4,568 6,517 TL, 968 4, 5h9 * 47h 45h 98 - 3 356 20 
wee | ee | Bae | ese | ae ie | bee] et] | of] ER| 
258,682 "633 2967766 296.397 7 2,350 | 2,326 269 - - | 23057 ar 
22 476 268,578 | 268,111 467 1,322 1,312 376 - - 10 
28 286 90 | 255,197 | 255,113 83 | 3,179 3,173 4 416 | «1,724 oe 6 
252,292 73 | 250,132 | 250,063 69 | 2,234 2,229 66 | 1,262 Tee 5 
19h9 (Estimated) | 251,619 | 251,569 50 na. n.a. na. na. n.a. n.a. n.a. na. n.a. n.a. 
1950 (Estimated) | 251, 251,925 53 n.a. n.a. na. ne. na. na. ne. na. n.8. ne. 
Debt peak, 
Fed. 1946.... | 279,764 | 279,21 551 | 278,452 | 277,912 539 | 1,323 1,302 238 - - | 1,063 12 
1948-July...... | 253, 4 253,,37% 55 251,219 | 251,168 51 2,210 2,206 264 66 1,261 715 5 
August... 253 , 10: pep 51 250,921 | 250,875 J 2,179 2,175 239 66 peo 709 5 
September. 252,738 252 ,687 50 250,564 | 250,518 2)17h 2,170 2u6 66 1,153 705 L 
October... 252,513 | 252,460 52 290,387 250 , 300 48 2,165 2,161 21 66 er Pl 4 
November. . 3226 252, 57 | 250,khh | 250,391 53 2,119 2,115 215 6 | 1, 696 A 
December.. | 252, 25e, 55 250,630 | 250,579 51 2,22 2,220 353 66 1,110 692 B 
1949-January... | 252,656 | 252,620 36 250,467 | 250,435 32 2,190 2,186 32h 66 1,120 685 A 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 4. 
1950 Budget document, including effect of proposed legislation. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Total Marketable Nonmarketable 
End of | interest- 
fiscal | tearing | Total Treasury bonds a % Treasury] Armed Special 
year or Qther « Be bonds : iesues 
moth | Pate public | otal | Bills oe Notes | Bank- | Bank re-| bonds| Total | savings| invest- jeavings | Torve | 5) 
“| eligi- | stricted | &/ donde | ment notes | tonds 
ble series 
19h1..... . | 48,387 | 42,267/ 37,713] 1, - | 5,698 | 30,215 - 196 4,555 | 4,32 - - - | 2h2 6,120 
19k2...... Tl, , 50,573 2, Be 6,689 37,202 882 196 13,510 10,188 as 3,015 be ing 7,885 
1943 eeeee . 135,380 12h ,509 95,310 u, »561 9,168 809 8,711 196 29,200 21,256 a 7,495 be 10,871 
19bk..... - | 199,543 3 140,401 | 14,734 | 28,822 | 17,405 | 58,083 | 21,161 196 | 4h.855 | 34,606 - 9,557 - | 692 | 14,287 
1945..... : | 2563357 | 237,565 | 181,319 | 17,082 | 38,236 497 | 69,693 | 36,756 196 | 56,226 | 45,586 - |20,136 - | 505 | 18,812 
1986...... 268,111 | 245,779 606 | 17,039 | 34,804 | 18,061 | 65,864 | 53,459 160 | 56,173 | 49, - 6,711 - | bet | 22 
197... 255/113 | 227,747 ene 15,775 | 25,296 | 8,1ko | 69,686 | 49,636 | 166 | 59,085 51987 - 3,960 1,793 | 325 | 277386 
1948...... 250,063 | 219,852 | 160,346 | 13,757 | 22,588'| 11,375 | 62,826 | 49,636 16h | 59,506 | 53,276 959 4, 39% 563 | 316 | 30,222 
Debt peak { 

Feb. 1 277,912 | 257,016 | 199,810 | 17,032} 42,413 | 19,551 | 68,207 | 53,427 180 57,206 | 48,692 - 8,043 - 471 20 , 897, 
1948-July..| 251,168 | 220,381 | 159,560] 13,266 | 22,298 | 11,375 | 62,826 | 49,636 163 | 60,822 | 54,607 2 4 386 540 | 330 3. 
Aug...| 250,875 | 219,987 | 159,232 | 12,838 | 22,098 | 11,375 | 62,826 | 49,6 163 | 60,856 | 5h,704 4, 522 | 331 | 30, 

Sept..| 250,518 | 219,297 | 158,319 | 12,628| 22,298 | 11,223 | 62,375 | 49,636 163 | 60,978 | 54,776 958 4, 507 | 333 | 31,222 
Oct...| 250,300 | 219,077 | 157,920] 12, 2,008 | 7,131 | 62,375 | 49,636 163 | 61,157 | 54,860 956 4,517 490 | 333 | 31,223 
Nov...| 250,392 1992 151, 7a 2, 26,008 | 7,131 | 62,375 | 49,636 163 | 61,261 | 5h,9bb 955 4,552 4T7 338 31,400 
Dec...| 250,579 | 218,865} 157, 12,228 9525 7,131 | 61,803 | 49,636 163 61,383 | 55,051 955 4,572 46h 31,714 
199-Jan...| 250,435 | 218,675 | 156,960 | 12,233 | 29,630 | 3,596 | 61,803/ 49,636 | 162 | 61,714 | 55,352 | 955 | %,628 | %ho | 3h | 31,760 





















































Source: Daily Treasury Statement. 


Footnotes at end of Table 4. 
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Interest-Bearing Securities Guaranteed by the United States Government ~ 











































































































Table 3.- 
(In millions of dollars) 
re Marketable Hormarketable 
End of fiscal Commodity | Federal Federal Home Public Recons truc- Commodity | Reconstruc- 
year or month Total Tote, | Credit farn Housing Owners ' Hous ing tion Total | Credit tion Finance 
Corpora- | Mortgage Aéminis- | Loan A@minis- | Finance - | Corporation 
tion ~ Corporation | tration [Corporation| tration | Corporation tion §/ y 
WB cyebocqncectbocvecece 6,360 6,360 696 1,269 17 2,409 226 1,7e2 - - - 
eee ee eee 4 549 & ,5a9 71 930 2 1,563 1 1,219 ° ° - 
BB cc vcpeGevescepes sees | 092 3,908 412 930 233 1,533 1s 896 183 68 15 
Igbh....... béebschweTeces 1,516 1,190 le - ak TS - - 326 150 1% 
19H5... scenes hovevesevce 4og 3 - - Kh) - ° - 375 375 - 
PNG. cvcces eoevecececes ee 467 4 - ~ & - - kok kok - 
1947.. erecesccccece 83 - - 3B - ° < 45 as “ 
1948.. Seocecscesees 69 27 - - 27 - - - ko ko - 
WDHE-Tuly..c.ssccesesece 51 ua - - u - - - 37 37 - 
AUgUBt. .ccccececece 47 us - - u ° ° ° 33 33 a 
paenesaeese 46 ua - - TY ° “ é 32 32 o 
Octoder.....+.006 48 u - - lb - - - 34 34 - 
Hovember.......+. 53 u - - u - - - 39 39 - 
December. ....... eeoe 51 u - - ub - - - 37 37 e 
1949-January........ esece 32 12 - - 12 - - - 20 20 - 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal 
Adjusted | Federal | posere) | old-age | Savings | S°78FBPCBt | covern- Mational | postal | Railroad | Unemploy- 
End of fiscal | Totar | Service | Deposit | home | and and Loan | PLOres"®| sent Life | Toenrntce| Life | Savings | Retire- | ment 
year or month porns urence | ican Survivors Rented ~ Ineurence | 5 is Ins c ie ment _— 
banks Insurance orpora- Fund Account 
Fund tion Trust Fund | tion fund Fund 
19h1..... ros om 19 90 - 2,381 5 656 531 - 3 88 Ts 2,273 
i chacesscb 7,685 | 18 5 . 3.333 5 | 231 - 39 od 92 3,108 
, eer - | 20,871 18 a} - 106 1,076 - 352 199 178 \ 257 
lobh..... eeoee | 14,287 17 - 4,166 27 1,469 502 - 1,213 268 319 5,610 
IDWS... eeereee 18,812 us oT - 5,308 37 1,868 589 - 3,187 46h 501 6,77 
gn aeaaapaen 22,332 2 120 - 5,910 49 2,177 684 - 5,2h0 Tee 657 6,699 
1947..... osece | Oaee 12 408 - 7,104 62 2,460 1,254 18 6,4 7h 1,628 806 7,1k2 
ee ese | 30,222 6 549 37 7,709 T% 2,823 1,286 - 6,935 1,912 1,37 7,500 
1gh8-July..... 30, 787 6 57 7,689 ip) 3,050 1,266 h 6,958 1,897 1 7,470 
Auguat... | 30,887 . a 57 7,689 % | 3,062 | 1,286 4 6968 | iieee | 1%60 7,398 
September | 31,221 6 586 63 8,054 T 3,069 1,286 4 6,983 1,882 | 1,658 7,55. 
October... | 31,223 6 586 B 8,028 78 3 1,286 4 6, 1,867 1,708 7,536 
November. | 31,400 6 586 & 8,028 to | Soe | ieee 4 roo | 1esr | 1368s 71683 
December. | 31,714 6 596 86 8,328 be 3,088 1,264 s 7,023 | 1,867 | 1,662 Ty 
1949-Januvary 31, 760 6 646 100 8,328 83 3,105 1,264 4 7,018 1,867 1,710 7,608 
Source: Daily Treasury Statement. &/ Consists of postal savings and Panama Canal bonds, and prior to 
1/ Exclufes guaranteed securities held by the Treasury. » @lso conversion bonis. 
2/ Inclufes savings stamps, excess profits tax refund bonds, ani 5/ Consists of depositary bonds, and adjusted service bonds mtil 
currency items. For curren’ details, see Table 2 under matured on Jume 15, 1945. 
"Statutory Debt Limitation". 6/ Consists of demand obligations stated as of the close of the L 
3/ Bank restricted issues are those which commercial banks (banks previous month. 
accepting demand deposits) are not permitted to acquire prior 7/ Consists of Reconstruction Finance Corporation notes, Series I-A, 
to a specified date, with three exceptions: (1) concurrently X-B, anf I-C, which were held by United States Govermment corpo- 
with the 4th, 5th, and 6th War Loans ani the Victory Loan, rations and credit agencies. 
commercial banks vere tted to be for limited in- 8/ Total incluies $1 million issued to the Farm Tenant Mortgage 
vestment of their savings deposits; (2) commercial banks my Insurance Fund beginning March 1! 
temporarily acquire such issues forfeiture of collateral; 9/ Incluies Canal Zone Postal Savings Systen. 
(3) commercial banks may hold a limited amount of such issues for 1.8. Not available. 


trading . (See “Treasury Bulletin" 19h6, pages A-9 
ant A-10). — 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


















































Public debt anf guaranteed securities Public debt 1/ Guaranteed securities 
End of fiscal Interest- aAnpus. annual Interest-bearing | annual annual Interest-bearing| annual annual 
year or month debt outs interest interest | debt outstanding | interest | interest debt outstanding| interest | interest 
charge rate charge rate | charge rate 
(Millions of dollars) (Percent ) (Millions of dollars) (Percent) (Millions of dollars) (Percent) 
eS SUB RAE wie 5h, 747 1,335 2.4 48 1,218 2.518 6,360 117 le 
Sitéeon vas cipatiad i 76,327 1) 729 n, 1,644 2.285 4,549 & tes 
ws pocdveuntnd eesetevse 139% _ ° eB <r 153s 267 et oa = fo 
tisaiiedevipnineriness 256 , 766 i968 1.935 256,357 i, 968 1.936 “boo . 1.322 
a eile ainebaipreli sieaabseey pe 3-39 1.9 eas 23 .6 ‘ ? i 
| ee eneacaceatrst ase | so otior | esate SM | BeBe Ba & P| ae 
IDB-Tuly..sccesesoces 251,219 5,517 2.197 251,168 5,517 2.197 2 1 1.820 
August..cssececs 921 5,517 2.199 20,87 5,516 2.199 J 1 1. 
September .....+++ 250 , 564 313 2.200 250, 5: 5,512 2.201 1 “« 
October... secsceces 250 5 2.212 250 , 300 5,535 2.212 48 1 1.863 
November........+0 ooo'ten 22% 2.218 250, *3h3 2.214 53 1 1.791 
December..... aeeve 250 ,630 5,552 2.215 250,579 5,551 2.216 51 1 1. 
19h9-Fanuary....cceceses 250 , 467 5,565 2.222 250,435 5,564 2.222 32 1 1.977 
Source: Deily Treasury Statement. For the computing the annual interest charge and 
/ Treasury bills are included in interest-bearing debt figures at face interest rate on United States’ savings bonds, Series A-E are 
considered to yield 2.90% per annum and Series F is considered 


53%. 


Excludes guaranteed securities held by the Treasury. 


Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 


(In millions of dollars) 









































Economic | prport- Federal Publi Reconstruc-| Furel 
Ené of fiscal Total Commodi: Import Perm Home Owners’ feral tion Electri- Tennessee 
year or month 2/ Credit ation Bank of Mortgage Loen sion | AMiminie- | Finance fication pa a 
er ton Washington | Corporation Corpora: tration Corporation Adminis 
19RD A con mahiip abate’ 302 140 - - - - 8&5 20 - 57 
Ary Se oes 4,079 400 - - 263 551 2,534 : 57 
y E-  FRRRE CHP 7,535 1,950 - - - 212 303 - 57 
MGWT EEE es cesesaters 10,717 900 - - 366 580 2 . 57 
WD TAS STi tas <chnes 12,169 1,591 - - 108 1,010 383 9,020 : 57 
eR he POET Oe u,6 1,301 - - 13 737 360 9,205 - 57 
INTs 954 db 0005008050 inoue 510 - 516 a ° 529 347 9,966 - 56 
Terre: eee 2,789 hho - 971 - 2bk 362 7 ns 5h 
IGHB-FTuly...sscsececes 2,870 &ho - 954 - 23h 362 5 T3h 5h 
August...cecesees 2,769 kho 1 846 - 221 362 Led 5h 
September........ 2,809 4ok 1 854 - 213 362 136 5h 
Hlovenber eae SMe << ee : os : 92 oo = ae En 
Saavabor.....s..¢ 3,953 875 83 908 : 183 38 632 869 5s 
1949-January.....2.0+0 4,158 1,004 150 868 17 348 67% 885 5h 


































held by the Secretary of the Treasury), shall not ex- 


(Ie millions ef dollars) 


STATUTORY DEST LIMITATION 


amended, provides that the face amount of obligations one time. 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of Obligations guaranteed as to principal and interest 6f the owner, 
by the United States (except guaranteed obligations tation at current redemption values. 
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Section 21 of the Second Liberty Bond Act, as ceed..in the aggregate $275 billion outstanding at any 


Obligations issued on a discount basis, and 


Table 1.- Status under Limitation, January 31, 1949 


are included in the statutory debt limi- 












daount of securities outstanding sudject to euch statutery debt lisitaticn: 





Maximum amount of securities which aay be outstanding at any one tine, under limitations imposed by Section 21 
of 


the Second Liberty Bond Act, Te PTI Le er Lee eeveee eeeececeees 275,000 


U. 8. Government securities issued under the Second Liberty Bend Act, as amended..... PPTTTITITIT ITT TTT TT TTT ee coccecccces ,»830 

Guaranteed securities (exluding those held by the Treasury).......... Stiinsddbcdes casedussisdsoos dees whopacwende wessecccee 36 

Total amount of securities outstanding subject to statutory debt Limitation. ........ccrsscscccccccccveccccccceccvecees occas ep BOS doseess 251,865 
Balance issuable under limitation... .....ccscssseccseeces eoceccocccccoccecs eeeccccecccecs PPTTTTITITITTTITITITTTTTtT TTT TTT eee eodecccccocccoces 23,135 














Source: Public Debt Service. 


(Im millieas ef dollars) 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding January 31, 1949 


























































































2/ Exolufes guaranteed securities held by the Treasury. 


Subject te Bet subject te otal 
Class ef security statutory debt statutory debdt 
; limitation limitation outstanding 
Public debt: 
page nna os securities: 
mone WADRSe cacceccccecccceses Gacrecece 12,133 - 12,133 
Certificates of indebtedness.......... 29,630 - 630 
Treasury notes.....+...+++ caaahanaitl 3,596 - 3,596 
Treasury bonds - bank eligible...... 61, - 61,803 
Treasury bonds - bank restricted )/... 49,6 - 636 
Postal savings and Panama Canal bonds......... - 162 162 
Total marketable... ......-+++0- atebseccces Scccencdacccesooesa SCocccccesoeenvoces 156,798 162 156,960 
Nonmartetable: 
U. 8. savings donds (current redemption walue)......++.0+0+++ donc cucenniamh dus 55,352 - 55,352 
savings notes.........+++ ER RT, POS, 5 OE EI PE RE LEG F< ARS 4,618 - 4,618 
Depositary bonds.......ccccccccencseccececececees Seeccceccccnsoges eccesoccccnce 3al - bl 
Armed forces leave Bonds... ...eeccbercccccsecccceccccccccccccuces eccceceseoase kg - es 
Treasury bonds, investment series.........-+++.eee- Ho ccveseosdbe o0csdadbdccces 955 - 955 
Total nonmarketable.........<.sssesesees Birehdadddseacditmaccse doebiaedaecsaate 61,724 a! sw i 62,74 
Special issues to Government agencies and trust funds...........-++« eegesccoccccses 31, * 31, 760 
Total interest-bearing securities...........+. becced ebdcccdsdoccces eo csccdiessvecece _250,273 _ 162 250,435 
Matured securities on which interest has ceased.......... dibcocteccecs ceocccecccscesces 320 5 32h 
Debdt bearing no interest: 
United States savings stamps......+-s.seeecees Decrees Jeahocdsocseain cccccibbecooess 55 - 55 
Recess profits tax refund bonds........ doocas Beecerecéocccceccccce scccccebbbocccees T - 7 
Special notes of the United States: 
Taternational Monetary Fund seri apn cdeccscsccesocccoccccsoe Jongageoesene 1,110 - 1,110 
Taternational Bank for Secediipeatbin ani Development series..... SP, AN 66 - 66 
United States notes (lees gold reserve).......sccceccccecscccceces adnesedebhescodse - 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes........-- Be - 428 428 
Other debt bearing no interest. .......s-ccscsveccvccvccevececces Serer = 6 6 
Total debt bearing no interest........ eecces eocccccccdcoccccoscocces PTTTTTTTI TTT TT 237 _ «= 2.852 __ 
Total public dedt.....cccceccccccccccaccceces eecedeccesecscoccccesoccse coccescocccoooes 251,830 2 232,620 __ 
Tuargatoed securities: 2/ 
terest—Dearing....-.+++> eeeccece eecccccccccocece PPTTTTIT TTT Titi ttt PTrivitii titi tt 32 - 32 
PpRurOEa cscs cccdcccccccccccccsetsacscecs POUR ePU TOP CC ere Cr CT ee eee) eeereeee etree 4 ba & 
Total guaranteed securitios..............- Si dé eins SOLED diiccds voc cennd éoueeest Nive amacerer Pon - 36 
Total public dett and guaranteed securities.............. eeaeseaanstecceece ocececeses eoscce 251,865 791 252,656 
SS Se 
Source: Public Debt Service. date (with minor exceptions). See footnote 3 to Table 2 under 
1/ Iseues which commercial banks may not acquire prior to a specified "Debt Outstanding”. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding January 31, 1040 ¥/ 


(In millions of dollars) 








pM 


Description of security 2/ 


Amount of maturities 








bank 
eligible 
3/ 


Date 

Dank re- 
etricted 
iesues 
become 


Year 


Description of security 2/ 








ym 





19h9 





1950 


Jen.. 


a) 


1951 





Feb.. 


June. 


Bills 
1-1/8 Certificate - 2/1/%9-B 


eeeereeeeeres 


Bills.. 
1-1/8 Certificate -  3/i/i9-c 


1-1/0 pn alg “Ape 


ve Bond - Tahde 


1-1/8 Certificate - 7/1/k9-F 


| Bond - 9/15/49-5l....0+- 
1-1/6 Certificate - 10/1/k9-4 


1-1/f Certificate - 12/15/s9-8 
2 ‘Bond - afise-a. aeak 
2-0 Se - nee 


Total. cccccccveseceserccsesevess 


b/1/50-A... 2000 
Asie e.22.: 
aa Bond - 12/15/50......06 


Total ccccecsccccesesecsesecosece 


RER BRR PR 
E z & 

















11,996 








2406 sence | eeeee 
Fat) eed ee 
5,OL2| wseee| wee 
3,553 eeee seve 
3,715 ceee eee 
1,055 .. ees 
+ eeece eee 
ree] gaik | 20 
5,783 ceee ereee 
eee 1,292 | seers 
6,535 cece eeeee 
519 eeeee eeece 
eeeee 2, eee 
“suseet SMB L asoce 
36,068| 6,68) ..... 
5,69% eeeee ee 
eeere 1,963 eeee 
3,596 eee eee 
eeeee en eee 
erece 4,939 eee 
2,635 eeeee eeere 
11,906] 8,088) .... 





eeeeere 


eeeves 


seceece 


eevee 





1953 


1954 


June. 


1955 


ri i 


+ | 2-1/2% Bond - 


es i. 


rif 


«| 2-1/2% Bond - 


-| % 


Bond - 
is Bond - 


Bond - 
wins Bond - 


2% ~~ sBond - apes 
ih 12/15/49-52..... 4 
- 12/15/52-54 


2% Bond - 6/15/53-55....+.- 
ot Bond - 9/15/51-53...... 


S08 Bet - BAT: 


Total. nccccreservceveseseccs eee 


3/15/52-5h...00e 
ee ee: an 
2-1 /u$ Bond - 6/15/5h-56....0. 
ot Bond - 12/15/5@-5h...... 


Total eeteeeee eeereree Peereteres 


2-7/8% Bond - 3/15/55-60.....5 


- - 6 peal eeeree 
ab wn Say 8 lab 
Bond - 9/15/51-55...... 
oe Bond - 12/15/51-55...... 


TOtAL..scccesceces geereeoseces . 





seeee 
eeeee 


erere 
eeeee 





.| 17,022 





1, 


1,501 





2,611 





eeeve 


7,986 


1,786 
1,118 


10,890 


1, 02h 
1,627 
3,885 


8,662 


17,138 


3,492 





eeeeee 


eereee 











(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 


and Outstanding January 31, 1040” - (Continued) 
(Im millions of dollars) 





Amount of maturities 
Callable issues| Callable issues) 
classified by 


‘ classified by 
Description of security 2/ year of: Description of security 2/ year of: 


Amount of maturities 














Final Final 
First First 
call call mate 





1964 
June.. ‘ eecee | 4/15/53 
Dec. 9/15/53 





ei 2-1/Wh Bond - 
. Ii: 





Mar... 3/15/65-70 
Dec 12/15/60-65 





3/15/66-T2 


’ 2-3/Wh Bond - | abet sidecases ; 6/15/6e-67 
-1/¥$ Bond - 6/15/67-T2 
: ~~ 9/15/67-Te 


«| 2-2/¥h Bond - re Soe a 
Se eatees Ses ro 4 12/15/67-Te 


..+| 2-7/8 Bona - 3/15/55-60 
. | 2-3/e6 Bond - 12/15/60-65 


4/15/53 
3,838 | 9/15/53 


7,600 


1970 
«| @ Bond Mar... 3/15/65-70 5,197 
aut: es = 


sees | 2-2/6 Boma - 12/15/59-6e 

be Mar... 3/15/66-71....... 3,482 
DORR. Linseccodsttederctsssvetes 
1972 
6/15/67-Te 7,967 


June. 
June... | 2-3/4 Bond - 6/15/58-63 Sept. 9/15/67-T2 2,716 
Dec....| 2-1/2% Bona - 12/15/63-68 Dec 12/15/67-Te 11,689 
22,372 


Source: Bothy Senenene Saptenset, s08, WABAG DY: Seeviee: has been made, however, are listed as fixed maturities. For 
Excludes postal savings bonds of issue of each security, see chapter on "Market Quotations"; 
It should be noted that callable issues appear twice in this colum, tax status, see see chapter on “Treasury Survey of Ownership”. 
once in the year of first call and again in the year of final matu- z/ restricted issues may not be acquired by commercial benks (vith 
rity. Callable issues with respect to which a definite notice of minor exceptions) pricr to a specified date. 
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Table 2.- Offerings of Treasury Bills 
Camounts in millions of dollars) 





Description of new issue 





Maturity 
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4dmount of bids accepted 





Amount of 
vids 


§ 
il 


fi 


On 
compe titive 
basis 


Qn non- 
competitive 
basis 1/ 
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On total bids accepted- On competitive bids accepted- 


Bquivalent 
average 
rate 2/ 
(Percent ) 








Equivalent 
rate 2 


(Percent) 


Price per 
hundred 


p 
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99. The 
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99.722 
99.717 


a 
99.716 
‘m5 


i 


Srccccccecesccecsccceseces 
LR. srecesecereces 
Wereceserereres 


x 


* e @ 
ee 
e@ 


€ 


Decesereveseres 


OE 3) ee 
BO. seeverereces 


BRS seaee ese 


Pett HAE 
ai BEEE E8B59 SESS 


BEBE BEES BRESE SRE 


Teoceveceser 


Gh... deled 
9B. .cthedocé- 


x 


he wcceveses eevee 
Loicececeseceseccevces 


SESS ¥ 
Reee 


9 


ere eer eeeseeeeereee 


SSBB SSSS BESSS BBs 
4 


333 BRBe 2 


See eereeesereseresererese 


3333 


Qeececcvecccevnccecccccses 


Deccecececccesecccecscesce 


Beccccoccccsvecccccccccces 
QBacccccceccccccceseccseces 


Br ccccevcsccccccsccseccess 


32 


eeEE8 TEE F288 
GES8S 


BEBS¥ 


. 
r= 
SJ] 
uw 


RSE EERE 


& 


PREP PEPE Bere PREY PRR RE BROO 
S888 SYES¥ BBV S¥BS B88 ¥Bs¥ 
BGSR EHRs Bass NANe Redes sage 
PEPER PRE EE Bee Bree BEER SOOO 


SEBS SVBs¥ 


BB 
BSS 

& 

aea8 2 


333 





























g888 
$333 


Ha 
ages 


im 








DEBT OPERATIONS 





Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Amount of 
Period to maturity subscriptions 
tendered 





Allotment 
(Period to firet call Por Ia exchange) ratio 


shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 








(In millions of dollers) 
Tth War Loan securities: 3/ 
- 6/15/61-Te u 
- 6/15, 
~ 12/15, 
6/1 


7,987 

san 
2,635 3/ 
4,799 3/ 


aA 


AX 

PPPP 
aS 
ruth 


449 AAA 


. 
a 


PPer 
vw 





Note - 
Certificate - 
Certificate - 


© Oa 
PPP 
Pee 
Vuw 
rer) 
> 

iF 
ror 
te to 
Bas 


Vic Loan securities: 3/ 


2-1/2% Bond - 12/5/6T- 
eal boat: ipararae 
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C 
~ 38 
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Ba8 
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Certificate - 11/1 
Certificate - 1/1/%7-A 
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~ 
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See 
PPP 
ase 
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Certificate - 2/1/%7-B 
Certificate -  3/1/%7-C 
Certificate - 4/1/%7-D 
Certificate - 6/1/s7-E 
Certificate - Yay alae 
Certificate - 8/1/%7-6 
Certificate - 9/1/%7-H 
10/1/s7-3 
1/i/s7-K 
12/1/s7- 
1/1/s8-a 


Suse 
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BEDEREE 

S8seebs Baz 


ese evres vw 


SI FES eI 
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1-1/8% Certificate - 2 
1-1/8% Certificate - 3, 
1-1/8 Certificate - 4 
1+1/0% Certificate - 6 
1-1/8% Certificate - 7 
1-3/8% Treas. note- 4% 
1-1/s% Certificate - 10 
1-1/s4 Certificate - 12 
1-1/s$ Certificate - 


Res 
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Bureau of the Public Debt. amounts issued in connection with the Drive, and of amounts issued 
In the case of the reopening of a previously offered security, the concurrently with Drive to commercial banks and Tr 7 
od to first call and to maturity are calculated from the date accounte. 
oes commences on the reopening. Bank restricted issues. See preceding table, “Maturity Schedule of 
Consists of all public cash subscriptions and of subscriptions by Interest-Bearing Public Marketable Securities", for earliest date 
U. S. Government investment accounts. on which commercial banks may acquire this issue. 
Preliminary. 


Figures on amount of War Loan securities issued consist both of 








| x 











March 1949... 





DEBT OPERATIONS 








Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 













































































Called or maturing security 1/ Dispositicn.¢ Results of exchange offers 
Date of aR: wy Treasury 2/ Turned in for cash 
funds: > Deecri of 
or eoloe:  aecemt tae rea eattne! Con, | Besnenee Cangdl Meco ci conurtty offerea 
ment retire- | security Reserve | investors! 
ment offered Banke 3/ ore 
(Im millions of dollars) 
8/i/s7 |7/8% Certificate - 8/1/47-0 B/L/i6 1,223 - 1,223 1,127 - 97 | 7/6 Certificate - 7/1/48-6 
9/i/e7? | 7/86 Certificate - 9/1/s7-8 9/1 /s6 2,341 - 2,342 2,209 - 132 | 7/86 Certificate - 7/1/%8-H 
1-1/2$ Treas. note - 9/15/¥T-A| 7, 2, - | 2,77 | 2,580 - 127 “ 
offs 1 TiS fennsncce -.onaene | MAS. | Leer - | 1,687 | 1,512 . 1D xs eee = HOS 
Total for 9/15/47 4,395 - 4,395 4,092 - 302 
10/1/47 |7/8% Certificate - 10/1/sT-s | 10/1/46 1,440 - 1,440 1,354 - % | Certificate - 10/1/s8-s 
10/15/47 |%-1/¥ Treas. bond - 10/15/¥7.. | 10/16/e2 739 19 > * ? . 
L/A/sT |7/8% Cerbificate - U/i/e7-K| 11/1/%6 1,7 - 1,775 1,467 203 105 | lf Certificate - 10/1/s8-K 
Certificate - 12/1/s7-L| 12 281 . 281 2,908 139 2 i i 
evr 1s Cert > panes sips 3,282 -| > 9 9 3 }s 1/0$ Treas. note - 1/1/%9-A 
Total for 12/1/47 3,982 - | 3,982 | 3,535 139 308 
1/ife8 |7/8 C65rtificate- 1/1/%8-a 1/1/s7 3,134 - 3,134 2,592 400 se | 1-1/8 Certificate - 1/1/49-A 
2/i1fe8 |7/8 Certificate - 2/1/48-B 2/i/e7 3,947 - 3,947 2,189 1,614 Veh | 1-1/6 Certificate - 2/1/%9-B 
1/8 Certificate - fat | 2,1he - | 2,182 | 1,687 285 169 : 
sane| % Treas. bond - 3/15/48.. | 3/15/s1 | 1,115 - 1,115 899 B 1h } sox Certificate - 3/1/49-c 
2-3/W% Treas. bond - 3/15/48... | 3/16/36 | 1,223 - 1,223 101 156 
Total for 3/1/48 4,481 - 4 481 3,553 460 467 
h/i/u8 |7/8% Certificate- %/1/s8-D 4/1 /e7 1,321 - 1,321 1,055 106 160 | 1-1/8) Certificate - 4/1/%9-D 
71/8 Certificate - 6/1/s&E} 6/1/s7 | 1,777 - 1,717 | 1,618 - 159 . ificate - 
SANs { 1-3/0$ Treas. bond - ane. whfe | 3,062 - | 3,062 | 27683 “ us } 1/88 Cort Shays 
Total for 6/1/48 4,839 - 4,839 4,301 - 538 
1/8 Certificate - 7/1/%8-F 7 2, The - 2, The 2,601 - hi 
rape 1/8 Certificate - 7/1/48-G yn 1,127 - 1,127 1,079 - 48 |}1-1/86 Certificate - 7/1/9-F 
1/06 Certificate - 7/i/sB-H| 9/1/'7 | 2,209 - | 2,209 | 2,103 - 106 
Total for 7/1/48 6,078 - | 6,078 | 5,763 - 295 
. 
2-1/2% Treas. bond - 9/15/48..| 3/15/ 451 451 - - - - 
9/15 [8 { 1-1/% Treas. note - 9/15/8-A sae 3,768 - | 3,%8 | 3,596 - 152 | 1-3/0$ ‘trees. note - 4/1/50-a 
1g Treas. note - 10/1/s8-B| 9/15/47 | 4,092 - | 4,092 | 3,922 - 180 
10/1 at Certificate - 10/1/48-J | 10/1/47 1, - 1,354 1,257 - le Certificate - 10 G 
fi 1g Certificate - DANSE Apt ier - | 1,467 | 1,366 : 1 - — 
Total for 10/1/48 6,913 < 6,913 6,535 - 378 
12/15/68 | of Treas. bond - 12/15/48 12/8/39 571 - 572 - 52 | 1-1/s$ Certificate - 12/15/49 -H 
l- Treas. ite - 1/1/a9-A 12 7 ’ 5 ? , ? ~ 
ware |EMS Sitticte- ianea| “tans | Boe = | atop | 2/396 . ioe | 1M Certificate - 1/1/50-A 
Total for 1/i/ag 6,127 7 6,127 5,695 e 432 
2/ifeg |1-1/8% Certificate - 2/1/k9-B 2/8 2,189 . 2,189 1,99 88 108 | l+1/ef Certificate - 2/1/50-B 
3/ifag |1-1/8$ Certificate - 3/1/so-c| 3/1/s8 | 3,553 | - | 3,553 | 2,922 pn)  s00 231 pl 1-1/M$ Certificate - 3/1/s0-c 
Source: Bureau of the Public Debt 3/ Beginning with the November 1947 operation, arrangements were made 
1/ Original call and maturity dates are used. between the Treasury and the Federal Reserve System whereby all or 
2/ Prior to the refunding operations of March 1, 1946, maturing issues a part of the System's holdings of certain maturing and called se- 


were either paid off in full or the holders 
of exchange into enother security in full. Beginning with thet oper- Pp 


were given the privilege 


ation, some maturities have been split by the Treasury into a stated 
portion for cash retirement with the remainder covered by an offering 


of an exchange security. 


curities would be presented for cash redemption. 
Preliminary. 
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Table 5.- Iseuance and Retirement of the Public Debt 
(Im millions of dollars) 




















Public debt Public debt receipts Public debt expenditures 
¢! outs tand ing (Issuance of public debt) (Retirement of public debt) 
Public issues Public issues 
Fiscal In- Special notes 
year crease, Certifi- Inter- Certifi- 
or am is. cates of |... semet |RAtional | rater. | Bzoess cates of} 
— ie crease | Total indedt- | justed |forces| Deca. motional) *o**)ar- | Spected) rote | 17 intedt- |mx- _ | Special 
period | (-), / epecial | Set v100) leave struction] M2***F7) seruna changes} issues special eam apes 
during cories | -omae bonds joni De- | Pmt bonds series 
period 2/ velopment, corics 2/ 
series 

19bl...+0-| 48 5 17,847 | 10,462 . 2 - - - - | 3,2ke | 5,262 | 12,853) 5,826 - | 3,1he | 2,696 
19k2...... my 3 37,164 | 30,388 1 : - - -|,2 3,076 1703 8, 303 "2 4,112 
agate 7+72/ ABs roes | a’ger figs enes |aasiees | eon | ‘| ot | ot | age [abetot ]as°8s | Betta] Brace] *TESa | aBir90 | 87550 
1985......| 236,682 path vs 179,159 3 | 6 . - ° Bgl et Tw tT) ‘bo 77,408 « 3h abs 9’ bes 
19K6.. 0005 hee | 10, 7hO 1150,988 | 103,116 4Bh 1 - - - 8B | 32,036 [16,263 240,248) 95, 4Bb | 32,036 | 12, Ths 
~- -11,196 [127,761 | 71,412 - * 1,847 566 | 1,762 “2 |31,758 20's8 138 a7 = |31,758 |15,364 
190... | ese2e9e | 52996 |xe1e90 | 29,772 - | © | "ash ah 5s © [853206 | 22/078 ir aok| 38,005 = 1853208 |195233 
1gb8-July. 253,374 1,082 ,320 4,352 = ad 1 = e 8,285 673 12,229 3,847 = 8,285 97 

Aug. .| 253,049 - pee 2,327 - * 2 - . - | 1,862 171 | 4,686) 2,754 - | 1,862 

Sept. | 252,687 -362 | 10, 3, 760 - * 2 - - - | 6,240 399 | 10,764) &,458 - | 6,240 
Oot.. 252,460 ~227 11,3883 3,738 - - 2 ™ - ? 7,470 153 11,610 3,989 7 ir 151 
Hor. .|2%2, b6 | 8, aa5 per} - . 1 : - 1,187 &,399| 3,285 -/1, 27 
Dec. .|2%2, 29h | 7,125 ,258 - * * - - - | 2,462 407 | 6,832) 4,279 - | 2,462 ge 
1949-Jan. .| 252,620 “179 | 10,552 | 4,101 - * * - - * | 6,263 168 | 10,731| 4,326 - | 6,263 123 






























































Source: Daily Treasury Statement. Consists of special series of certificates of indebtedness issued directly 


2/ 
V Excludes certificates of indebtedness, special series. and solely to Federal Reserve Banks. 
* Less than $500,000. 
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United States savings bonds were first offered for 


sale in March 1935. 
1935 to April 1941, 


Series A-D were sold from March 
Series E, F, and @ bonds have been 


on sale since May 1, 1941. For information on the terms 


and conditions of these bonds, see 


issues for Decembér 1947, 


"Treasury Bulletin" 
page 31, and October 1945, 


pages A-4% and A-5, Sales and redemptions data by States 
are published at the end of each calendar and each fis- 


cal year after June 30, 1947. 


Sales by denominations 


are also published semiannually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 


at current redemption values. 








In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 


Amounts of Series G out- 


standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 


tions. 
interest-bearing debt until all bonds 


Matured bonds outstanding are reflected in the 
of the 


series 


have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through January 31, 1040 







































































Source: Daily 
Footnotes at end of Table 3. 


Office of the Treasurer of the U. 5. 


Table 2.- Sales and Redemptions, All Series Combined 








Sales }/ Sue vrcmed vag Redemptions 2/ Matured es cauunanie to 
Series Giocount aiecount debt bearing debt | sales plus 
(In millions of dollars) a 
Series Boopesesaaneneceseorsisves - 5e Ri 652 a C Ki 
Guudaw-assecstctedbesssteccdicnse.|. Sa obi 1,27 1,176 98 : : 
Total matured series......cscseses 1,585 408 1,992 1,878 115 - : 
Seri De cocccccccccccesececececes 2 2,887 708 @ 2,179 Qk. 
Guvtes Bervcsicccccccccccsesccccece sie 2,058 55,3 22, e 32,419 al. 
Series | sr me spe a Da ate 215 “te @ 179 = RY hee 4 
Series PPR RRR ERE REE E EERE RE EEE) e fi , e 1230 ° 
Total unmatured GOTIOB sc ccccccsces 76,033 3,195 82,028 26,676 bad : 55,352 32.52 
Total Series WGDiccccevesecccesece 80,427 3,503 8h 022 26,354 115 23,322 bd 


























Bales Redemptions 2/ Amount outetanding Percent of 
Sales 2/ | Secret scoreel fetal Balee Acoruet | Matured | Interest- | monthly 
ad Aiscount price discount | debt dearing-dedt | Teteuptions 
(Im millions of dollars outs tending 
Fiscal $ in 96 oe - A 
1 ao he Mat 3 3,215 311 - - 
ep Sete Ne aOR IE 6 13557 18 1s3 . - nett - 
1gke.. ee 5, ,082 207 201 6 - 10,188 - 
Sg se u, = a - 4 i ~\ = ~ 21,296 - 
19bh.. ‘ ‘ f 
TOMB. os 00a at 1/651 387 15,278 43298 4252 re 2 2S ses . 
+: he PRN esoe Domed Se} Fa 7 oat $2 - 9 he 4 - 
MAD TEMERiccccoscosdocccecces | 1 eGMD Bok 7,039 5313 ris 268 9 53,27 ‘ 
Calendar years: 
IGSS-IGNO, cwididercocdcoecdoces 3,449 124 3,573 379 369 9 - 195 - 
$A obec dtcccdacccbbeoe 3,036 TT 3,133 168 162 é * *1h0 ¥ 
19h2... 9,157 102 9,259 349 343 6 - 15,050 - 
1943... 9729 169 13,898 1,585 1,576 9 a, 27,363 acl 
19h... Ohh 295 16,339 3,341 3,322 20 - 40,361 - 
IGS. .ccvcedes 12,937 48h 13,421 5,558 5,472 & 42 ee - 
Wadler nesaccasdadeiccrnewe ? 7 3 m 
Sl dilsustiansiecsebacnpese 1,295 872 8,167 5;1bk 4; 8h2 p 302 p 1N6 55,051 4 
Months: staal ss 
IDUB-JUly.rcccscccsescsecesers 1,673 ou 1,767 438 413 2h 5 y 4 
AUNGNTEc o0 cecccccwcececoce 473 63 536 ako 416 26 Se 5h, 704 81 
ctacedurenress 412 65 iT7 407 38% 22 50 5h; 776 . 
OaOSEE soon sccccospenpece 415 60 475 393 371 23 47 5h , 860 Te 
MNES iS5 cc ccnehecsece 419 69 488 06 380 p 26 p 45 5h; olk ‘Te 
DEORE sc ccccccecccccoce 5hO 9 640 432 4OT p 26 p 146 55,051 -78 
UGhG-TaNuAry..e.eeeeeeeseeeees 647 9 Th6 476 4kO p 36 p 115 55,352 6 






































Source: Daily Treasury 
Footnotes at end of Table 3. 


Statement; Office of the Treasurer of the U. 8. 
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26 
UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions of Series E, F, and G 
Sal Redemptions 2/ Amount Percent of 
. outstanding | monthly 
Sales Accrued plus int " td 
Period v Ciscout accrued Total Sales Accrued a, am. 
discount price discount debt) outstanding 
(Im millions of dollars) 
Series E, F, and G 
Fiscal 
= Eh eqevhinescuscsececeacedees 664 - 664 1 1 . ‘ Soe - 
BRavcscccess édeses hedscescesodecsees 5,993 2 5,995 Wb) 7S * - 
Mcccucepedt Mithcdseustenbasies j 11/789 36 11; 82h 760 760 1 17,648 ° 
We cccccccccecceces Cudeocccocedesooce 15,498 127 15,625 2,292 2,266 6 30,962 - 
WAGecccccece ceesecceces ccecvecons 14,891 28h 327 4,156 4,134 21 42,000 - 
1986...... dagdbeeses gednepscacgcessous 9,612 467 10, 6,408 6,337 Tl 45,670 : 
19H7...06 at are paces 7,208 Px 1,792 5,063 95% 109 48,398 - 
1948. bce cheat hp de S ieenet 6,235 6,929 4,597 4,453 leh 50,730 : 
. Calendar years: 
Or S0SEEs6 00 és bc ess baECS e 2,537 - Be ls lb - 2,52h - 
MRR istidcetvcciaccivcdcedics ‘ie 9,157 12 9, 2k6 2k5 * 11,447 - 
Wa ocsssccsccocvoccoccedcocdsececsce 13,729 1 13,804 1,504 1,502 2 23, Th - 
Wes cvccccenscerqoccebece . ,Obb 195 16,239 3,263 3,251 12 36, 72 - 
1945...... enusnsecanetditeccnudensts od 12,937 379 13,315 5,332 5,293 39 daly - 
RRR sass aloe ideoeddeniten ~ 7,427 533 7,961 ‘ 5,941 97 46 ,626 - 
0 eee evececcvee eee 6,698 633 Jet 4 645 4, 5e2 123 49.31 - 
ee ae Ba sbcpccdssddcecesé ‘ 7,295 059 h, 4,403 p 165 p 5e, - 
Months: 
heaebecce dbdhdocteteccowccs eee 1,673 78 1,750 396 382 15 52 ,06% 6 
AUBGUSC. cc cccccececccocs ove 53 527 397 362 15 52,21% -6 
pcscqpeedbect veces bocele 412 57 469 373 359 1s 52,311 71 
OOCODER. nc ecccnccceccsecesecccces 415 469 355 341 us 52, kok 68 
Dees « caccadsdvencesscoceses’ hig 4 483 365 350 p 15 p 22,2 69 
December... coebebeccccccecece 540 91 632 373 358 p 15 p 5e, Tl 
SII. hic 60s 0 0 cb eetceccseccece 647 83 730 359 346 p 13 P 53,173 67 
Series E 
Fiscal Hy 
Ddactheccass gnnees Seknedensesesibac 203 - = * * - 203 - 
Dh... eeeees UNadbcccecheosve atesucke ° 3306 1 3? 60 60 * 3,671 - 
ys PRR Fr ES ELIS: a 271 33 30% 689 688 1 11,287 - 
WB .cccsecedaba Mises ES bea 11,820 118 11,938 2,100 2,095 5 21,125 - 
WA. cccsecccdll bel acachooctcoseconbes 11,553 265 11,818 3,846 3,825 20 29,097 - 
RE Ye RE SRE APROENS $8 ‘ 6,739 3h 7,173 5,912 283 69 30,356 - 
| ee es Tb Bh cccakssapeseces< h, 536 4 82h MF h, 103 30, 792 - 
WAG... ociccecdbnd Bheooce seoddoce eccedee 4,026 633 4,659 3, 3,689 136 31,625 - 
Calendar years: 
Mliséctdoseesdse éxcasebasadeaskans gee 1,145 . 1,145 lu u - 1,134 - 
MGeccesucecee Sse000 gebenedestenee hess 5, 10 5,999 209 * 6,923 - 
ae bb edecces Lsnetessonan $00 10,344 10,414 1,380 1,378 2 15,957 - 
pC) RAbobcccee pocceucseccedos 12,380 182 12,562 3,005 2,993 1 25,515 - 
Binsedescsitigabbacedhvssesecscbeten 9,822 353 10,175 4,963 4,925 38 30,727 - 
ING 2 vote cccsate Byocee EET He  ,W6E 493 4,959 5,423 5,330 93 30,263 - 
1 REDE GOR: > <2 TE TGGRSS Fe 4,085 579 & 66h 3,930 3,813 116 30,997 ° 
IGRG. cccsccccthhcbbeccoscocdsccccccses 4 22h 696 4,920 3,728 3,57% p 154 p 32,188 - 
Months: 
1948-July....... Gh ccccdeceOibccecodes 719 70 4h8 318 305 13 31,755 1.00 
BERET. cesrcccceseqececococsceqoe 334 4g 383 321 307 la 31,818 1.01 
GH oc ccccnccgevcccosesce is 304 52 356 302 289 13 31,872 5 
October...... Raseothoseh ES Oe 305 kg 354 286 27h 13 31,939 -90 
November..... eS & 308 59 367 29h 260 p lb p 32,012 92 
December..... BA PD 399 83 482 306 292 Pp lk p 32,188 95 
Wh9-Tamwary.....ccecccccscececeses Gee 438 TT 513 282 271 p 12 p 32,419 -87 



































(Continued on following pege) 























Table 3.- Sales and Redemptions of Series B, F, and G = (Continued) 


UNITED STATES SAVINGS BONDS 












Period 


Sales 
plus 


accrued 
discount 


Redemptions 2/ 





Total 


Sales 
price 





(In millions of dollars) 





Series F 





Fiscal years: 
ROB sink 5 sins 00 cg Hibbs deni deed ies 0 ded od 


LDQ. erevecccccecececccesscesecesecs 





1 De nccccccccccerececcseccsesecosece 


WME. ccereveverecerececssececesoseces 
LNT. ccccccscccccasvadercccccccccssce 


UNS. .cecwreccccvenccenscesecsseseces 


Months: 
AUBUBE. ce recerevececccesesesess 
September... ccscececesececececs 
OSTOBOT. cc crccescccccccvccccese 
November... .csesesecssccesecoses 
DeCember.. sss eccccccccsesesevess 


19b9-January....2.065. esteawvccncuces 


Eo 


SSssrus 
PIBCow 


BRxoeeek SESVISTS 
BEBE ew. 


© @eovve vViFr@®@ 
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Bas 
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esse sxe BWSPauss 
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Va 


BSSeuru . 
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DSL. cccrccccccecccecsceccvocevecccge 


Wh). seccecevececerececesesesesesecess 





IQN5 co receccccceceverevecsscveseseces 
948 


WUE. ..cecvccccccevccccescsecscesccoss 


AUBUBE. cc cccsccccesccesececeseses 
HOvember. ...ccscccccccscseceseses 
DOCOMDOT... esecsseccceceseceseces 


1949-January eeeeseees eeeeee eeeewcerese 
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Source: Daily Treasury Statement; Office of the Treasurer of 





June 1947, it was possible to distribute by series 

ported as unclassified in the Daily ° 
2/ Series E redemptions include small amoumts of unclassified Series 
with October 1944, and small amounts 


A-D redemptions beginning 
also of unclassified F and G redemptions, beginning with 


June 1947. 


* Less than $500,000. 


Preliminary. 
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Treasury savings noles {originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through Septeser 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terme and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
on page A-1 of the October 1948 “Treasury Bulletin". For 
details concerning terms and conditions, investment yields, 
and tax payment or redemption values of Series A and B, see 
“annual Report of the Secretary of the Treasury" for 1942, 
pages 207 and 220, and for sales and redemptions by fiscal 
years and months, see “Treasury Bulletin" for February 1944, 


TREASURY SAVINGS NOTES 





Treasury Bulletin 








pages 42 and 43. Similar information concerning Series C 
notes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4 and A-5, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
antil all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased, 
in accordance with the practice of the Daily Treasury 
Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through January 31, 1040 


(In millions of dollars) 























































Redemptions Amount outstanding 

ae ante Total For cash Yor taxes Matured Interest- bearing 
4 debt debt 
Series A...ssesseees cocvedesocccccesocobecdce 407 kok 6 j/ 338 3 - 
RAS er 6stitedsencasactbicall 4, ohh 4 Oks 182 }/ 4, 762 ‘ - 
BaWks® OCovcsnceddbdsecccoscccdocvccccccscced ° 32,442 29,920 9,215 20,704 53 2,468 
CB ey by ye oe ee eT eee eee 2,227 78 34 ky - 2,149 
GOR co HieetSRndhcncacdadadencecccceys pe kO ,019 35,346 9,498 25,847 6 4,618 
Source: Daily Treasury Statement; Office of the Treasurer of the United States. 


2/ Inclutes exchanges. 
* Lees than $500,000. 


Table 2.- Sales and Redemptions of Series C and D 


(In millions of dollars) 











Redemptions Amount outstanding 
Period Salee Matured Interest-bearing 
Total For cash For taxes debt devt 
Fiscal years: 
Sincdnscodiinlnadetbsscenscencésenateas 8,954 5,970 462 5,508 - 9, euB 
BR icccinnd eG dhacccteccecccecencencesés 7,016 ry 5h3 5,853 - 10,068 
Wccopecedlidndencccsccccececcceconectts 3,525 6, 2,602 4 271 9 6,712 
Bnccncccdiaddecnabcececccacecccnceose 3,057 4,198 2,182 2,012 23 5,560 
BRB. crccccdbaddcscececcocccceccccsocode 2,143 3,301 1,971 1,330 32 4,398 
Calendar 8 
MN Rak 6<Ebda ds ccosdsccvecceccocsweceste 7,958 33 223 3,108 - 8,302 
Mii stecettaiacdnehsdedeccceenaasnesdl 8,533 1, 590 6,497 - 9, 748 
in idiceddilindhsackhcentpdcocecedbeteGl 5,504 6,966 1,637 5,329 51 8,235 
Pcshcectitiletsusbeacsiescccnaaeeseal 2,789 5,287 2,332 2,955 63 5,725 
Behn dcmcnedadhnccctccccvcncceccessnedse 2,925 3,262 1, 1,361 89 5,38 
ee ane a 1,027 3,836 2,443 1,393 63 2,601 
PURER Eheccchiccccceccccoceest id 2,005 33 3 31 - 1,971 
Months 
Rac nidsecdcced ccoccecccscousvenes 140 151 83 67 30 4,386 
BE a. Bin sch cccvececccesiscoets 100 69 30 28 4,340 
Septembert Series C.........eceeeee 6 655 412 2h3 26 3,693 
RENE Boncseeeseaegen di * * - - Tm 
October Series C.....sseseccsees . 297 227 69 25 3,397 
Series D....csecsceesses 409 1 1 - - 1,120 
November: Series C......cscsesees 309 281 29 ok 3,090 
ee) Sere Tre Zak 2 * 2 - 1,463 
December: Series C.......seseeeeee - bhg 237 212 63 2,601 
Series D......esseeeeeee 5h0 31 2 29 - 1,971 
1949-January: DemGRe Bec ccccecctecocee - 143 10 33 53 2,468 
DewGRD Be ccccccccdncacce 223 45 32 13 - 2,149 


























Source: 
* Less than $500,000. 


Daily Treasury Statement; Office of the Treasurer of the United States. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 













































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. 8. Government anteed by the U. 8. Goverment }/ 
Held by U. 8. Government Held by private Held by | Held by private 
Ent of | Total investment accounte Bela by investors U. 8. investors 
fiscal Federal 2/ Federal _2/ 3/ Government | 2/ 7/ 
paca BOT er -mung Public Benks - Public lo. _| accounta Public 
standing standing Public non- public Public non- standing end Public non- 
Total | market-| market- | Special market- Total | market- | merket- Federal j|market~ | market~ 
able able issues | able able able Reserve able able 
issues | issues issues issues | issues HEY; issues | issues 
3/ af g/ 
55,332 | 48,387 | 8,225 | 2,10% 1 6,120 | 2,160 37,982 | 33,428 | 4,554) 6,360 6,085 bd 
76,991 | 71,968 | 10,3h0 | 2,hse 3 | 7,885 | 2,6k0 | 58,988 | b5,k& | 13,507 | 589 ar | hebe : 
1h0, 736 135,380 | 14,092 pees 7 |20, 7,149 | 124,141 | 84,948 | 29,193 | 4&,092 285 3-738 68 
202, 199,543 | 18,920 | 4,623 10 | 1k, 14,899 | 165,725 | 120,880 845 7 180 5 150 
299,125 | 256,357 | 2h,934 | 6,105 | 17 | 28,812 | 21,792 | 209,630 | 153,421 | 56,209 6 2 | 3% 
269,899 | 268,111 | 29,121 | 6,759 30 | 22,3. 23,783 | 215,206 | 159,064 | 56,143 467 9 3h wok 
258,376 |255/113 | 32,809 | siuor | 36 | 270366 | cisore | aoo%nse | ikivhe3 | 59/020 83 2 37 45 
252,366 | 250,063 | 35,749 | 5, 137 | 30,211 | 21,366 | 192, 133,578 | 59,370 69 - 27 he 
1948-July. | 253,429 | 251,168 | 36,366 | 5,4¥7 133 30,787 | 21,325 | 193,476 | 132,787 | 60,689 51 - us 37 
Aug.. | 253,101 | 250,875 | 36,455 ? 30,887 | 21,577 | 192,842 | 132,113 | 60,730 4T - uw 33 
Sept. | 252, 250,518 | 36, 5,481 | 125 | 31,222 | 23,413 | 190,277 | 129,42h | 60,853 46 - wu 32 
Oct.. 252,513 250 ,300 36, ag om 125 31,223 23 ,Ok2 190,409 129,378 61,031 48 bd Bh 34 
Nov... = 250,391 | 37,017 3 126 | 31,400 | 23,206 | 190,168 | 129,033 | 61,135 53 * as 39 
Dec.. | 252, 250,579 | 37,317 | 5,477 | 126 | 32,724 | 23,333 | 189,929 | 128,672 | 61,257 51 ° 1s 37 
1g9h9-Jan.. | 252,656 | 250,435 | 37,405 | 5,519 126 | 31,760 | 22,109 | 190,921 | 129,332 | 61,588 32 - i2 20 
Source: Daily Treasury Statement for total amounts outstanding; reports of vestors is calculated by deducting from the total outs 
agencies and trust funds for securities held by U. S. Government the amount held by U. 8. Govermment investment accounts 
investment accounts; and Federal Reserve System for securities Reserve Banks. 
held by Federal Reserve Banks. 4/ All public marketable issues except R. F. C. notes in the 
2/ Excludes guaranteed securities held by the Treasury. amount of $115 million for 1943 and $176 million for 1944 
by Federal land banks are included under "Private investors 2, Includes U. 8. savings bonds, Series A-F at maturity value 
instead of "U. 8. Government investment accounts” beginning with 6/ Consists of Commodity Credit Corporation demand obligations 
June 30, 1947, since the proprietary interest of the United States in stated as of the close of the previous month, as in the Daily 
ended June 26, 1947. Treasury Statement. 
3/ The total amount of interest-bearing securities held by private in- * Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury” 
(Im millions of dollars; negative figures are net sales) 





















































Year Jan Feb. Mar. Apr. May June July Aug. Sept. Oct. Bor. 
WD cdc ccvconcsaccesesas iecsenned -9.5 ~20.9 -5.7 -1.6 4 9 - ~ -.3 ahh -.3 
DAE bien ccepeseshare<cdndeee eae -2.8 12.0 ~ -.7 -.2 4 * - * -.2 - 
19k2...... ecocececes ocecesececes . -.5 30.0 5.8 3 * 3 -2.3 8.4 4.5 1.0 
WIGS <cccovecssvisae odmeccese “14.5 -90.3| -72.9 4 -35.2 | -145.8 | -67.8 -15.8 -2.7 - -5.0 
19%4.. ececcese ecece -9.9 -105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 
Ws vcesecces enedebec Coagececede 67.5 -48.1 5.9 -55.6 -34.4 -56.4 | -17.0 =.2 -12.5 3 . 
WRB cr rcvccoss ocadacescdes Grevsee -8.1 -.7 ~ 3.3 4 69.8 | -157.8 “41.2 -T%.1 -123.0 -57.6 
al - “4.7 61.3 -338.6 -359.2 | -609.1 -308.1 -123.1 “14.1 | 221.0 
-.2 176.9} 106.8 -12.1 -30.4 1.1 5.4 4h 7.2 a Y -8 
1949... sabghsbbecdseeecbenes 8.8 
1/ Consiste of purchases or sales made by the Treasury of securitics handled through the facilities of the Treasury Department. 
issued or guaranteed by the U. S. Goverment for (1) trust funds figures excluie those Government investment accounts for 
which by law are wer the control of the Secretary of the Treasury investments are not handled by the Treasury. This table 
or of the Treasurer of the United States, and (2) accomte unier the includes purchases under Section 19 of the Second Liberty 
control of certain U. S. Government agencies whose investments are Act, as amended, and excludes the Exchange Stabilization 
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and Nonbank Investors 


(Par values }/ - in billions of dollars) 
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LGhO-Tune..seseceees 


19b3-Maroh..o+sss00e 


IR 


DUNO sc sscescese 











,» Sinking, and investment funds of State and 
local govermments and their agencies, and Territories and insular 
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Y/ Consists of trust 
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TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1948 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies, 


The banks and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 


in the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin". 








Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Pex values - in millions of dollars) 






































Footnotes at end of Section II. 




















Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
fot Banks }/ Insurance companies |, 8. Government | Held by 
outetand- 7,268 32 532 332 625 fire, | accounts and investors 
ing Commercial stock mutual life casualty, | Federal Reserve 3/ 
2/ savings savings and marine | Banks 
Interest-bearing securities: 
Public marketable. ..ccccccscccccsccescveces 157 496 5h 962 391 10 877 16,118 3 701 28 810 42,6: 
Public nommarketable &/ 5/........cscseceee é; 1,628 5 "391 535 ” 426 Es 58,063 
Special IOBUBB. ccccccccrcccccvesecccccccccee 31, od ° @ ° iy 31, al 
Total interest-bearing securities........+. 250 ,630 56 ,590 406 11,467 16,653 4,127 60,649 100,700 
——————————e SS =——— 
Matured debt and debt bearing no interest 6/... 2,22h - - - : * FE fl 
Total securities or guaranteed by the 
U. S&S. Government Seo eeereeesereresesesesese 252,854 © Sd ° - - = e 




































































Hel4 by investors covered in Treasury Survey 
Total Bankes 2/ Tperrapee companion {u, 8. Goverment | Held ty 
zee ovtetant- re | te 932 332 8 five eapane a8 
Reserve 
sg life » | Federal 
Type of security: 
Iseu0ced U. 8. Government: 
ha WBIcs i ccdpoccceccccccesheceses 12,22% 2,788 6 50 ko ko 20287 3>13? 
Certificates eeeeeeesesee 26,525 9,045 7 + 6 586 5 10, 
eee se ae 6’an shan 206 2 703 e m ube 2 ee 
Sreerey bende = beak sortroted G/---| S5yege | nce | She | itm | assioe | Tene as | Shug 
Guaranteed by U. 6. Goverment T/..+...00000 4 % + . 6 . “ a 
Dotah.coccccccccccccccccvcocesccccocoscccese 157,496 5h 962 391 10,877 46,118 3,701 26,810 42,637 
Call classes: ' 
Due or first becoming callable: 
Within 1 FOOT sc ccccccesececesesesacesecs ipore 17,403 at Es 250 3 12683 111323 
1 to 5 FOOTE  ccccccecccccecsececssseseees oe 7 1, 1,499 1, r 3, eee 
2 to a ues a bat Ys és 3,007 0,70 a 13 teas 
5 ok eat pei nba, dt se Pais 100 Bh 1/1 4 4 11/330 
bed 20 Tremedd Seung Stmnenotnanbeas” > eS * = ° al a = 
ARIES) « erecccscatccestevessasvete uu 4 * * 6 * - & 
Totalerccccvccscccccccccscesccccesecccece 157,496 5h 962 391 10,877 16,118 3,701 28,810 42,637 
Tex status: 9/ 
ee age yey smb gg aodhange rane nae _ - . * ; al oak 
Subject to Federal income taxes J0/......... °967 ha 210 301 20,835 16,086 2,98 27,969 80599 
Total.. - eeeeerereeeree ee eeeeeeeseeresee 157,496 ’ 391 10,877 4,18 3,701 28,810 42,637 
———————— ——————__—i =—S— 





Footnotes at end of Section II. 

















TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1948 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 

















Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies | U. 8. Government)... 
(Tax status 9/ is shown in parentheses) — Le aan sates ee aamate, accounts es 
savings savings end marine Banks 
Treasury Dills.....-..ssereceeeseees «+ -( taxable) 12,228 2,768 6 50 he ke 5,557 3,739 
Certificates of indebtedness: 
1-1/88 January 1949-A...........+( taxable) 2, 1,2 4 61 3 % 3 1,105 
1-1/8% Fotruary 1949-B.........+ mba a 3 20 7 37 101 1,213 
1-1/8% March 1GK9-C...0.00e0 eel taxable) 3,553 1,425 3 a ub 76 T32 1,2k2 
1-1/8 April QNO-D...seeeeeee( taxable) 1,055 2 5 © 21 87 57 
1-1/8% June IGKO-B.....ce0es eae 4/301 at 3 32 13 65 195 1,716 
1-1/8% July 1989-F...... -( taxable) 5, 1,166 2 u 4 91 2,720 1,785 
1-1/$ October swale bm 6,535 2,052 7 i) 45 185 1,533 2,635 
1-1/0$ December 1949-H....... +eee( taxable) 517 398 3 5 - 15 - of 
Total certificates of indebtedness.......... 26,525 9,085 27 256 86 586 6,101 10, heh 
SS —————S 
notes: 
ie January 1989-A.......+++.( taxable) 3,535 1,182 3 28 7 66 ehh 2,006 
1-3/8% April lh eee appre: (taxable) 3,596 1,911 3 57 2 92 554 
Total Treasury notes. .....6.sseeeees Whedecee 7,131 3,093 6 8h 8 158 798 2,968 
—SS== —_—_— 
Treasury bonds: 
Bank eligible: 
P| June 1989-51.......( taxable) 1,014 607 1 67 6 lb 102 206 
ot September 1949-51 taxable) 1,292 725 2 57 23 21 2h7 217 
on December 1949-51 ( taxable ) 2,098 1,298 7 Te 6h ) 170 bbl 
3-1/88 December 1989-52..... partially 3 * 3 u Us be) 
2-1/2% December 1949-53..... euey} 2 1, 1 5 2 4S bs 202 
ot March 1950-52......+( taxable) 1,963 1,268 5 57 139 re) isl 313 
2-1/2% September 1950-52..... (partially) 1,286 1,017 2 n 2 52 & 2 
oh September 1950-52....... wawate! 4,939 2,612 7 139 346 103 kes 1,108 
1-1/2% December 1950........ -( taxable 2,635 1,497 2 35 nu 39 * 1,051 
2-3/4 June 1951-54.....( partially) 1, 1,276 nu 5 1 &7 uu 1 
September 1951-53...... -( taxable) 1988 4 , 869 20 2 308 18 790 aoe 
3% September 1951-55..... (partially) TH bbg 1 2 * 35 6h 203 
2-1/%% December 1951-53.....(partially) 1,118 937 4 1 - h7 59 Tl 
. December 1951-55....... ( 510 366 1 3 23 17 13 6 
2-1/2% March 1952-5h....... ( taxable) 1,02h 478 1 1 21 1b 1 223 
ot June 1952-5h... sees taxable ) 5,825 3,877 19 260 152 13 507 878 
2-1/s% June 1952-55...-0+6 taxable) 1,501 830 3 164 154 ze ue 172 
ot December 1952-5h....... taxable) 8,662 5,712 22 kel 298 1,539 
June 55.200 ) 725 638 2 1 1 al ° &l 
2-1/s% June 1958~56..... jeamalty} 681 333 6 1 * 32 3 56 
2-7/8% March 1955-60..... ally) 2,611 1,529 29 4 1 178 159 T2 
2-1/2% March 1956-58....... taxable) 1,bk9 33 n 10h 293 19 109 179 
2-3/Wh September 1956-59.....(partially) 982 735 15 1 1 58 he 108 
2-1/e$ September 1956-59....... (taxable) 3,823 1,905 10 406 216 ul 420 733 
2-3/6 June 1958-63.....( partially) 919 727 n a 7 8 u Tl 
2-3/W$ December 1960-65..... (partially 1,485 1,082 10 4 4 105 6 206 
2-1/2 September 1967-72.......( taxable) 2,76 1,533 3 262 78 20 430 390 
Total bank eligidle......sscccecsceseses 61,803 39,252 206 2,703 2,17% 1,694 4,899 ae | 
—e— 






























































Footnotes at end of Section II. 


(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 








































































































es behest Banke }/ Ineurance companies | yg. Government | Held wy 
_ 7,268 32 532 65-10, Fenne wt 1S 
(Tax status 9/ is shown in parentheses) = commercial | stock mutual _ casualty, | Federal Reserve 5 ate 
savings savings and Banks 
Treas bonds = H : ; 
Bank restric . 
lm 3 rong 1959-62.......( taxable 5,264 70 18 1,591 481 1 1,615 
2-1/0% December 1959-62.......( taxable 3,470 160 12 663 xe tae 4 1,200 
2-1/2% June 1962-67.......( taxable) 118 18 13 453 b 61 369 369 
2-1/2% December 196 S.-+ «dee 2, 3 7 497 1,148 3 510 57% 
2-1/2% June 1964-69..... 3,761 5 18 980 1,464 23 905 
2-1/2% December 1964-69....... 3, 6 16 610 1,458 100 1,039 
2-1/2 Merch  1965-70.......( taxable) 5 48 16 338 2,277 8h 1,1 1,256 
2-1/2% March 1966-Th. 004+ taxable) Ae ho 12 358 1, 6ko 57 ps "B16 
2-1/2% June 1967-72..... . (taxable) 7,967 6h 1 1,158 2,361 104 2-08 2,254 
2-1/2 December 1967-72.......( taxable 11,689 352 22 1,136 2,036 207 3, 4 469 
Total bank restricted........sccecesees kg 636 766 148 7, 783 13,802 1,222 11,429 14,497 
Total Treasury bonds. ......s.scecececereres 111,440 ko ,018 353 10,485 15,976 2,915 16,317 25,374 
Other bonds: 
Postal savings + gg 3 12 * * * * 37 64 
Pamame Canal bonds.........+++++.+.( wholly) 50 1 - - - * - re) 
Total Other BoMAG. 06. civcsecccccccsccceseses 163 13 * * * ° 37 113 
SSS—— SS 
Guaranteed securities: 7/ 
an Housing Administration deben- ' 
chucsub eines ececceseses( taxable us 4 * * 6 * - u 
Total public marketable securities............+ 157,496 5h 962 391 10,877 16,118 3,702 26,810 42,637 
_—_—_= = 
Footnotes at end of Section II. 
Table 4.- Interest-Beaing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Bel4 by investors covered in Treasury Survey 
nia Total aoe af Tasurence companies |v, 8. Goverment | Held by 
enw 7,268 32 932 331 625 fire, |eccounts and sateen 
(Tax status 9/ is shown in parentheses) ing commercial stock mutual life casualty, | Federal Reserve | 3/ 
savings savings and marine | Ranks 
United States savings bonds: 
Rabe HAs. oskic cceavedendceiceccsatin 2 100 * S 2 5 ¢ 2, 
Series E pe coke oshaivagennes stot aa 32/168 - - - - - 1 32/188 
Series F shaens ares duet ea ieakinay uaa 3,505 326 2 16 29 52 1 3,076 
Series G.c.ssevesececcsecvsececens( taxable) 17,108 687 3 4B 211 325 us 15,414 
Total United States savings bonds.......... | 55,052 1,114 12 468 2h3 361 16 52,817 
SS —————_—_—_—_—_—_—_—_— ————— 
Other U. S. securities: 
Treasury savings notes........++++ 4,572 34 - - 1 9 3 4,520 
Depositary ih... ee ) "3h 296 * * - - ° hk 
Armed forces leave bonds... REeae joer L6h - - - . - - 464 
Treasury bonds, investment series 955 18h 3 122 291 36 100 218 
Total other U. S. securities......sscccoses 6,332 514 3 122 292 45 109 5,266 
Guaranteed securities: 7/ 
Commodity Credit —e demand 
ObLI*AtIONS...+...sseeeseecereree( taxable) | 37 5/ - - - - - a 
Totel public nonmarketable securities is xoki 61,419 1,628 15 591 535 426 125 58,063 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Iseued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Banks }/ Insurance companies 
Tpous oll 
. | 7,268 32 532 625 fire, 
(Tax status 9/ is shown in parentheses) oe commercial stock mutual od casualty, 
savings savings end marine 


Held by investors covered in Treasury Survey 

















Federal intermediate credit banks: 
Debentures... ...ccecccececccecesee( taxable) 


Federal home loan banks: 





1-3/0$ January 1949 (Notes).....(taxable) 97 58 
1-5/8% april 1949 (Notes).....( taxable) Bh 55 
eS July 1949 (Notes)..... taxable) 115 9 
1-3/ef September 1949 (Notes).....( taxable) 120 7 
Total Federal home loan bank securities.... 416 266 
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Federal land banks: }3/ 
1-1/2% October 1948-50 (Bonde) ..( taxable) 16 121 
1-1/0 May 1950-52 (Bonds). .( taxable) 216 151 
1-1/2% January 1951-53 (Bonds) ..( taxable) 186 155 
2-1/0$ February 1953-55 (Bonds)..( taxable) 1a 89 
evcetds 663 
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reer 
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Excludes trust departments. 
Includes trust companies. 
Includes those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonds, Series D, E, and F, are shown at 
current redemption values. They were reported at maturity value 

by the banks and insurance companies incluied in the Treasury Survey 
but have been adjusted to current redemption values for use in this 
statement . 

Cc. C. C. demand obligations in the amout of $37 million, all held 
by commercial banks, are shown only in the total amount outstanding; 
data for reporting banks are not available. 

Information for reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to a specified 
date (with minor exceptions); see footnote 3 to Table 2 under “Debt 
Outstanding". 





Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on income derived from then. 
tax-exempt securities are those with the income exemp 







t 


from both normal tex and surtax. “Partially” tax-exempt securities 
are those with the income exempt from the normal tax except that 
in the case of partially tax-exempt Treasury and savings bonis, 
interest derived from $5,000 of principal amount owned by any one 
holder is aleo exempt from the surtax. 
those with the income subject to normal tax and surtax. 


oY 
22/ 
a/ 


1947. 


Includes F. H. A. debentures; see footnote 11. 
A emall indeterminate amount of these debentures is partially tar- 


"Taxable" securities are 


exempt . 

United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold om and after that date are taxable. 
The proprietary interest of the United States in these banks ended 
on June 26 
Less than $500,000. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1948 











The tables which follow provide an analysis of the This analysia of commercial bank ownership was first 





















security holdings of commercial banks reporting in the published in the May 1944 issue of the "Treasury Bulletin", 
Treasury survey of ownership of seourities issued by the based on the survey data for December 31, 1943. It has 
United States Government and by Federal agencies. The appeared at semiannual or quarterly intervals since that 
figures show the total holdings distributed according to time, and is now being published for the June 30 and 
Federal Reserve member-bank classes and nonmember banks. December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
Yederal Reserve member banks 











ad Central reserve city 2,535 
Classification comercial | 4,733 48 35 326 4,359 
yr membe central Hew York 13 = country venks 
ie city City <5) 













Public securities: 


Marketable ..ccocccccesccccccccccccccccseccese 5h 962 48,320 12,116 9,525 2,51 18 18,14 66%: 
Nonmarketable 2/ 3/...ccscccscceeseeccececees 1,628 1,230 67 49 19 3 "920 | 


Total public securities 3/.....c.ssecssecsees 56 ,590 49,550 12,183 9,573 2,610 18,302 19,065 7,080 
_———___—_—_—_—F SSS —_ ed EES _————____—__4 ———— 


Footnotes at end of Section II. 















































Table 2.- Summary of Public Marketable Securities 


(Par values - in millions of dollars) 
Federal Reserve member banks 

















Type of security: 
Issued by U. S. Government: 












Treasury DIL1S.....csesccescccccccccceses 2,788 2,507 my 593 1,064 667 261 

Certificates of indebtedness.........s0+6 9,045 7,610 ig 1,222 3,201 2,911 1,036 

TROGSUTY NOTES. .scccccsesesesecesesoseces 3,093 2,648 ae 3599 214 1,082 993 

Treasury bonds - bank eligible....s.ccore 39,252 34,997 9, 7,347 1,917 12,613 13,121 4,255 

Treasury bonds - bark restricted §/...... 766 5h5 5 2 97 M3 

Postal savings and Panama Canal bonds.... 9 ® - 3 3 
Guaranteed by U. S. Govermment.....cccsececes a - - - 1 3 1 





SACO CREE SESE TEESE ESSE EEES 


5 pl A RP 1,338 





Various (Federal Housing Administration 
Gedbentures) .....cceccccccccsesccecececs 








TOCA]. ceeccceccserccceccscosccccesesesece 





Federal income taxes...... 
Partially exempt from Federal income taxes... 10,740 10,091 3-233 2,528 985 4,192 2,386 649 
Subject to Federal income taxes 6/........... hh ,210 38,229 603 6,997 1,606 13,865 15,752 5,990 





Total. cscccscccccccccceseccsecessessesssccece 






































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 3.- Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 

Federal Reserve member banks 

Central reserve city 








Iseue 


48 central; 35 
(Tax status 5/ is shown in parentheses) aE ee 
city City 
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Total bank eligible......s-ssecsseses eee 














Footnotes at end of Section II. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1948 





Section I - Interest-Bearing Securities Issued or Guaranteed by the United Stateea Government 
Table 3.- Public Marketable Securities, by Issues - (Continued) 


(Pay values - in millions of dollars) 
Federal Reserve member banks 
Central reserve city 
48 central | 35 13 a 


reserve New York Chicago 
City oP 








a 
ri 
BF 


Issue 
(Tax status 5/ is shown in parentheses) 





ii 


4 





Treasury bonds (continued): 
Bank restricted: &/ 
rey < fe 
2-1/2% June 
oe June 1 
2-1/2% December 


2-1/2% March 
e-ifeh Due. 
1/% 





8) S8sh eur oS¥ 








BlalSess aus BES 
BIS] SG eve KBs 
BlE| Sees ee eee 


& 
§ 
& 
K 
a 





eh 





& 





Federal Housing Administration deben- 
CUPOS. .o.csceeces PERT Bis cov «-(taxable 7/) 


Total public marketable securitios....s.ssecersers 









































Footnotes at end of Section II. 
Table 4.- Public Nommarketable Securities, by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 


Issue Central reserve city 
4,733 
(Tax status 5/ is shown in parentheses) meuber 48 central | 35 2B 
reserve Hew York Chicago 
city City 


























326 
reserve 
city 
19 
& 
66 
——————Ss 
23 
1TT 
—E_ 









































Footnotes at end of Section II. 














TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1948 


Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 





Treasury Bulletin 

































































Held by 
Issue 7,268 Central reserve city 2,535 
(Tax status 5/ is shown in parentheses) banks ws a ol 48 central | 35 13 ea pane denks 
‘ta’ in 
. Vy teste reaervs Hew York | chicago city oomuy 
city City 
Federal intermediate credit banks: 
Debdentures..... Coeccesenceccccccccees ( taxadle) 306 261 47 33 15 125 ~ 45 
Federal home loan banks: 

1-3/e$ January 1949 (Hotes)...... - -( taxable) 58 51 8 5 3 22 21 7 

1-5/6 April 1949 (Notes)........ (taxable) 55 &7 6 5 1 22 19 8 

1. 1949 (Hotes)........ ( taxable) vs) 67 12 10 2 37 18 12 

1-3/e$ September 1949 (Notes)........ (taxadle) T% 67 13 10 3 33 21 7 

Total Federal home loan bank securities....... 266 233 ko 30 10 1s yp 33 

Federal land banks: 9/ 

1-1/2% October 1948-50 (Bonds).....( taxable) 121 105 8 6 2 9 50 17 

1-1/e$ May 1950-52 (Bonds).....( taxable) 151 129 10 5 5 5h 65 22 

1-1/2% January 1951-53 (Bonds).....(taxable) 155 140 19 17 2 65 57 15 

2-1/e$ February 1953-55 (Bonds)..... (taxable) i.) 6 5 3 2 31 ho 13 

Total Federal land bank bonds........ eoesecece 516 450 43 31 12 195 212 6 

}/ Inclutes trust companies but exoluies securities held in trust from both normal tax and surtex. "Partially" tax-exempt securities 
departments. are those with the income exempt from the normal tax except that in 

2/ United States savings bonis, Series D and F, are show at current the case of partially tax-exempt Treasury anf savings bonis, interest 
redemption values. They were reported at maturity value by the derived from $5,000 of principal amount owned by any ome holder 
banks included ir the Treasury Survey but have been adjusted to also exempt from the surtax. “Taxable” securities are those with the 
current on values for use in this statement. income subject to both normal tax and surtax. 

3/ Excluies C.C.C. demand obligations in the amount of $37 millica, 6/ Incluies F.H.A. debentures; see footnote 7. 
all held by commercial banks; data for reporting banks are not Vv A emall indeterminate amount of these debentures is partially tar- 
available. exempt. 

&/ Issues which commercial banks may not acquire prior to a specified gy United States savings bonds sold prior to March 1, 1941, are partially 
date (with minor tions); see footnote 3 to Table 2 wider “Debt tax-exempt; those sold on ani after that date are . 
Outetand ing”. gy The proprietary interest of the United States in these banks ended on 

5/ Federal securities fall into three broad classes with respect to June 26, 1947. 
the imposition of Federal income taxes on income derived from then. * Lees than $500,000 
“Wholly” tax-exempt securities are those with the income exempt 
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MARKET QUOTATIONS, JANUARY 31, 1949 















































































































































Market quotations shown here are over-the-counter The issues excluded are postal savings bonds and Fed- 
closing quotations in the New York market: for the last eral Housing Administration debentures, The latter are 
‘ trading day of the month, as reported to the Treasury by the only public marketable interest-bearing guaranteed 
the Federal Reserve Bank of New York. The securities securities outstanding. Section II lists the public. 
listed in Section I include all public marketable secu- marketable securities issued by Federal agencies but 
rities issued or guaranteed by the United States Govern- not guaranteed by the United States Government. 
ment except those not regularly quoted in the market. 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills. (Taxable) Table 2.- Certificates and Notes (Taxable) 
Amount Bank discount Amount :; Yield 
out- Maturity Issue Change in out- Description Iesue Change in 
standing | date date Mean mean standing date Mean mean from 
(Millions) aid ons last a=. (Millions ) ~ as last month 
Certificates of indebtedness: 
$801 feo | 1t/e/eB) 1.1m | 90% | 1.00% ~ 08% $2,189 [1-1/8 - 2/1/so-B | 2/1/s8 Pu 
901 By ty-+4 ens 1.15 96 1.06 - 06 3,553 |1-1/8 - 3/1/k9-c 3/1/48 ak PF 1. - 02% 
803 2/i7/e9 | 12/18/48} 1.15 1.00 1.08 -.0h 1,055 [1-1/8 - 4/1/a9-p 4/1/48] 1.10 1.04 | +01 
900 2/ek/ag | 11/26/48) 1.16 1.04 i.10 -.02 4,301 | 1-1/8 - 6/1/k9-E 6/1/48 bay 1 1. -00 
901 3/3/e9 | i2/e/e8) 1.16 | 1.08 | 1.12 +01 5,763 | 1-1/8 - 7/i/ag-F | 7/1/s8) 1. 1. 1.17 +.01 
905 3/10/49 12/9/48| 1.16 1.09 1.12 -.01 
1,103 3/17/49 /n8 |) 1.16 1.10 | 1.13 .00 6,535 | 1-1/6 - 10 1.22 1.20 | 1.21 -00 
1,001 3/eak/ug | 12/23/48) 1.16 1.10 1.13 -.01 519 [1-1/4 - 12/15/s9-H |12/15/48| 1.22 1.20 | 1.21 +00 
1,102 a he 12/08 1.16 1.10 1.13 -.01 5,698 |1-1/h - 1/1/50-A | 2, 1.2h 1.22 | 1.23 .00 
1,001 i) a9 | 1.16 1.10 1.13 - g/|1-1/s - 2/1/so-B | 2fi/eg| 1.2% 1.22 | 1.23 ” 
907 4/th/ag 1/13/49 | 1.17 1.10 1.14 . ®reaeurs notes 
905 | eferfeg | 1/e0/eg} 2.27 | 1.22 | 2.ab . eee Doves! 
903 4/28/u9 i/ev/ug| 1.17 | 1.12 | 1.26 - 3,596 |1-3/86 - &/1/s0-a | 9/15/68] 1.28 | 1.06 | 1.27 +01 
Footnotes at end of Section II. . 
Table 3.- Taxable Bonds 
(Price decimals are 32nis) 
Price Yield Price range 3/ 
Amount Change 
out x nee in nae Taoue Since first treded In 1948-49 
(Millions) meen lcrom | S273" | last High aon Righ iat 
be. ape Price | Date | Price | Date | Price| Date | Price| Date 
$1,014 100.11 | -.02 | 1.06¢/ -.03¢| 1/15/k2/ 103.22 | 3/7/%6 | 100.06 /se|101.09| 1/5/48} 100.11 
1,292 100.17] -.01 | 1.13 | -.06 | 5/15/%2} 103.28 | 3/2/46 | 100.04 wens 101.10 Hens 100.17 
2,098 100.22} -.01.}1.20 | -.0k | 7/25/%2| 104.00 sine 100.03| 8/5/s2|101.14 ae 100.22 
1,963 100.26] .00 | 1.26 | -.05 | 10/19/k2/ 104.01 | 3/11/46 | 100.01 /42|101.18 [4B | 100 .26 
4,939 101.02 | -.01 | 1.35 | -.01 | 4/15/%3|/ 108.07 | 3/22/66 | 100.08} 5/3/%3/201.21/ 1/6/48/100.31 
2,635 100.10} +.01 | 1.3 -.02 6/1/%5| 102.15 | 3/11/46 | 100.04 | 11/1/48/100. 3/26/8 100.08 
i 101.12 | +.03 tke -.05 | 9/15/%3/10%.18 | 3/12/46 | 100.03} 12/8/%3/101. Ve ee 
510 201.16} +.05 | 1.86 | -.07 | 12/15/41) 104.26 | 3/11/46 | 100.01 ee 101.28 /6/17/%8| 100.31 
1,02h 31) +. 1.52 | -.05 1} 207.1% | 3/12/46 | 101.04 | 3 103.23 ais 102.17 
5,825 101.18] +. 1.52 | -.07 26 [| 108.27 | 2/18/46 | 100.08} 7/ak/eb/101,31| 6/1/48|101.01 
1,501 102.07} +.05 | 1.57 | -.06 | 2/25/k2/106.08 | 2/9/%6 | 100.16 | 2/18/he|102.25 |6/17/48| 101.23 
8 662 101.19| +.06 [1.57 | -.06 leh fe 105.00 | 3/12/46 | 100.09 | 12/19/bs|102 .00 Osler 2 
1,449 104.11 om 1.8 ier 6/2/e1) 110.22 | 2/8/%6 | 101.30 | 12/26/41/104.27| 6/1/48)102.26 
3,863 102. +. 1.88 | -. 2/1/hk| 107.16 | &/6/¥6 | 100.01 RY wd 6/1/%8}101 08 
2, 2. +#.20 | 2.33 | -.0% | 10/20/41/109.18 | 4/6/46 | 100.01 103.00} 6/1/48)}101.01 
5, 26h 100.15] +.09 | 2.20 | -.03 104.20 | 4&/6/%6 | 100.01 | 12/24/48}200.21| 6/1/%8}100.01 
3,470 100.15| +.09 | 2.20 | -.03 108.21 | 4/6/46 | 100.01 | 12/24/48/100.21| 6/1/48/100.01 
2,118 102.05] +.09 | 2.31 | -.03 108.12 | 4/6/s6 | 100.00} 8/17/ke|102,12) 6/2/48 }101.09 
2,832 201.23 | +.07 | 2.36 | -.02 108.03 | 4/6/46 | 100.00} 2/17/%%/101.29 sane 101.01 
3,761 101.12} +.09 | 2.39 | -.02 197.25 | 4/6/x6 | 100.00} 3/2/4e}101.17| 6/3/48 /100.25 
3,838 201.10 | +.09 | 2.40 | -.02 107.2% | 4/6/46 | 100.00 101. 6/3/48 |100.25 
5,197 | 2-1/e - 3/15/65-70 101.09} +.09 | 2.40 | -.03 107.23 | 4/6/46 | 100.00 here 101.14 | 6/2/48 }100 .25 
3,481 | 2-1/2 - 3/15/66-71 b/| 101.04/201.06 | 101.05 | +.09 {2.42 | -.02 107.22 | 4/6/%6 | 100.06 | 12/19/k%|101 3|100.17 
7,967 | 2-1/2 - 6/15/67-72 &/)100.23}100.25 | 100.08 | +.08 | 2.65 | -.02 5| 106.16 | &/6/%6 | 100.09 | 12/13/48 |100 /1,/%8 |100 .09 
11,689 | 2-1/2 - 12/15/67-72 1/| 100.23|100.25 | 100.2h | +.08 | 2.45 | -.02 106.16 | &/6/%6 | 100.09 | 12/13/48 |100.28| 6/1/48 |100.09 /12 



























































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 6/ 


(Price decimals are 32nds) 















































Price Yield Price range 3/ 
out cae Since first treded In 1948-9 
stand ing Description see To yop Issue 
(Mi1- Bid Ask Mean prance firet ppt date High low High low 
lions) last oni month 
month Price | Date Price Date Price; Date | Price Date 
Treasury bonds: 

$491 [3-2/8% - 12/15/e9-5e | 101.29} 101.32/101.30 | -.05 | .808| -.02% | 12/25/34 | 125.08 | 12/12/40 /101.07 | 12/15/34 |103.29| 1/'7/¥8|101.30 | 1/31/k9 
1,786 j2-1/2 - 12/15/49-53 | 101.22) 101.28/102.13 | -.02| .87 | -.07 | 22 108.26 | 12/10/k0| 96.19 | 4/8/37|102.2%|2/19/48) 102.13 

vier (eae > Pam |e ies) | tS | | Baal ahen| Bz) Relea bensia 

a ed ge Ege i A 9d By pe yg te yn 
1,118 [2-2/6 - 12/15/51-53 | 103.07] 103.10/203. OL | 1.09 | -.08 | 12 108.01 | 3/10/%5/101.08 | 5/2%/%0|104.08 |5/21/48/ 102.263 {a8 

725 |2 - 6/15/53-55 | 103.21) 103.25 ~ ey +105 1.13 | -.05 10 4 307.25 | 1/12/86 |101.19 | 2/15/%1|104.09| 6/1/48)102.16 /8 
cian [21s < $ABpp-go [iy wbanlodag | 325 | 386 |an | Yass | iabise| ase se' | s/m/alanns| 6nalntses | Ves 

, bead . . °. +. . =. . . . 

982 |2-3/4 - 9/15/56-59 | 109.10} 109.1%/109.12 Pe 1.45 | -.07 9, 116.13 | 1/26/%6| 98.10 /1/37}120.03| 6/1/48) 106.1% [8 

919 |2-3/e - 6 3 | 109.23/ 109.27/109.25 é 1.62 | -.09 6 117.08 | 1 99.15 | 9/25/39)120.16| 6/3/48)206.24 | 1/26/48 
1,485 ey - Azles-63 8 120.12/110.10 a 1.78 | -.06 | 12/15, 119.00 Ha} 99.1% ven 110.28) 6 106.28 | 1/27/48 

Panama Canal bonis: 
5 13% - 6/A/r 119.16| 121.00/120.08 | +1.16 | 1.23 | -.13 6/1/11 | 13.00} 9/5/%%| 75.00 | 6/28/e1/122.12| 1/9/68}128.08 | 12/1/48 
































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 












































































































































Amount Yield Change | amount Tiela Change 
out- Issue out- Issue i 
standing Description 7/ nan ann standing Description 7/ aie 
(Mail- Bid Ask Mean — (mal- Bid Ask | Mean —— 
$55 | |1.55% - 2/i/ag 5/1/8 v/ / 2/ / 1.69% - 6/1/%9 o/A/e8 | 1.556 | 1.06) 1.408 |  -.0bg 
53 |1.55 - 3/1/a9 6/1/48 | 1.506 1.308 | 1.408) -.00% v3 1.65 - i Yaed 10/1/s8 | 1.55 1.40 | 1.48 -.07 
55 «(11.55 - b/i/eo TA/e8 | 1.50 | 1.35 1.42 -.03 56 1.65 - 8/1/49 11/1/68 | 1.55 1.40 | 1.48 -.07 
20 «(|1.55 - 5/e/e9 8/2/e8 | 1.50 | 1.35 1.42 -.03 32 1.60 = 9/1/49 12/1/48 | 1.55 1.45 | 1.50 -.05 
2h «611.50 - 5/e/e9 12/ifeB | 1.50 | 1.35 1.42 -.03 Te 1.60 ~ 10/3/%9 s/ag | 1.55 1.45 | 1.50 -.05 
Footnotes at end of this section 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nis) 
Pri Yield 
Amount me Price range / 
out- Change 
standing Description in es Change Teen Since first traded In 1948-h9 
ew Bid | Ask [Mean | en ~~ os High Low High low 
boar — Price Date Price Date Price | Date / Price Date 
Federal home loan bank notes: 
$84 1-5/8 - &/15/e9-B | 100.01 -03/100.02} .00 |1.34% -.0@ | &/15/48} 100.03 | 12/7/s8/100. 8/23/48 | 100.03| 12/7/%8} 100. 8/23/48 
115 1.65 - 7/22/k9-C | 100.02 |100.04 ey +.01 [1.46 -.08 | 7/22/%8 —s wie ae 8/17/%8 | 100 .03|1/31/49 ane 8/17/48 
120 1-3/4 ~- 9/15/49-D |100.05 74 100,06] +.02 [1.45 -.12 | 9/15/48} 100 1/31/49 |200.01 | 9/22/48 | 100.06/1/31/9/200.01 | 9/22/k8 
43 1-5/8 - 1/20/S0-A |100.0k |100.06 | 100.05) = 11.46 - | 1/20/e9} 100.05 | 1/31/49/100.03 | 1/19/%9 | 100.05/1/32/49|}100.03 | 1/19/%9 
Federal land bank bonis: 8/ 
1s6 1-1/2% - 10/1/48-50) 99.28 [100.00 99.30] +.08 |1.54 9/ | -.07 | 8/1/e5} 101.10 [x6 | 99.19 | 11/%/%8 | 100.00]1/28/49] 99.19 | 11/4/48 
216 1-1/s - 5/1/50-52| 98.10 | 98.18) 98.14) +.20 2-2 Y¥ | -.18 5/1/e6| 100.02 | 4/17/46) 96.30 3/8/48 | 98.16)1/28/e9| 96.30 3/8/48 
186 1-1/2 - 1/1/51-53| 98.20| 98.28] 98.2h) +.20 /1.83 9/ | -.16 1/2/e6| 101.22 | 3/11/%6| 97.30 fone 99 .00|6/10/48} 97.30 fone 
1a 2-1/h - 2/1/53-55/101. 2.16 ae +.12 |1.89 -.10 2/1/e5| 105.32 | 3/22/66 |100.08 | 2/16/48 | 102.16/1/27/49/100.08 | 2/16/48 
2/ Not quoted on January 31, 1949. 5/ Issues which commercial banks may not acquire prior to a specified date 
2/ Not issued until after January 31, 1949; for amount, see Table 3 (with minor exceptions). 
under “Debt Operations”. 6/ All partially tax-exempt except Panama Canal bonis, which are wholly 
3/ Prices represent the mean of closing bid ani ask quotations in the tax-exempt. 
over-the-counter market, except that prices of Treasury bonis for These securities are not shown wtil date of issue. 
the period prior to October 1, 1939, represent closing prices on ¥ Excludes issues completely held by Farm Credit Administration agencies. 
the New York Stock . “When issued” prices are included in The proprietary interest of the United States in the Federal land banks 
history beginning October 1, 1939. Dates of highs and lows, in ceased on June 26, 1947. 
case of recurrence, are the latest dates. 9/ Yield tc maturity. Market convention treate the yield to earliest call 
&/ Inclufed in the average yield of long-term taxable Treasury bonds date as more significant when an issue is selling above par; the yield 
as shown umier "Yields of Treasury and Corporate Bonds”. to maturity a8 more significant when an issue is selling at or below par. 
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Office of the Secretary of the Treasury, Office of the Technical Stoff 


YIELDS OF TREASURY SECURITIES JAN. 31, 1949 
Based on Mean of Closing Bid and Ask Quotations 


Taxable Issues 2.60 


2.40 
2.20 


2.00 


BANK ELIGIBLE 
x Fixed maturity issues 
© Callable bonds 80 
BANK RESTRICTED 
A Callable bonds 60 


Partially Tax-Exempt Bonds 2.20 


BANK ELIGIBLE 1.00 
© Callable bonds 


‘54 ‘56 ‘58 ‘60 62 "64 ‘66 ‘68 


Explonation: The points represent yields fo call when prices ore above par, and to maturity dote when prices are at por ar below. 
The smooth curves for the various classes of points ore fitted by eye. Issues for which an exchange offer has been mode or 
which are due or callable in less than 3 months ore exoluded. 
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YIELDS ON TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources1/ 
(Im thousands of dollars) 






























































Income and profite taxes Employment taxes 
Adjustment | Total Social security 
be heen 4 internal income Individual ene Total por. 
euploy- " Unemploy- | re > 
Statement | collections and i imeem soars y ment a se? | ment in- | ment 
surance 
+10,141 7,351,534 »*71, 124 1,417,655 2,053,469 925, 856 687,328 100,658 | 137,871 
-36,797 teri gd 006 , 88% = &, The ,083 1,185,362 895,336 119,617 170,409 
-22h , 755 22,368, 72h 6, , 888 629,932 9,668,956 1,498,705 1,131,586 156 ,008 211,151 
+1, 565,477 40,119,510 || 33,027,802 18,261,005 | 14,766,796 || 1,738,372 | 1,290,025 183,337 | 265,012 
$102;668 | 43,800,338 |) 35,061,526 29,034,313 16,027,213 || 1,779,177 | 1,307,932 "iby | 28h: 758 
~361,589 40,671,922 31,258,138 »TOk, 12,55 — 1,700, 826 1,237,625 1 2 264,258 
+271, 136 22-208, 29,019, 28,3087 9,6 2,024,365 | 1,458,936 ’ 379,555 
-11,052 1, 864, 31,172,191 20,997, 10 ‘Te hp 2,361,342 1,612,721 ? ,113 
~261, 582 4,205,633 3,473, 2,982,97% 490 ,318 98,213 68 25 3,713 
-451,210 4,661,992 3:60 Gos.n6 | 37253,6o8 352,293 || ik,k7 | 258,787 | 130,097 25,303 
+602, 43h 5,477,906 610,482 2,312,899 | 2,297,562 139,083 16,929 8, 13, 
-402,202 3,008, 847 2,157,321 1,767,939 389,383 151,63 141, 810 4, 37% 5,450 
, 72680, 3,139,383 || 2,122,562 1,837,052 265,5 358,02 313,458 12,080 | 32,490 
+571, 891 3,964, 527 3,160,156 1,264,676 1,895, 114,120 " 890 | 105,222 
-362 ,268 2,359,993 1,527,393 1,077,459 hhg ,93% 130,473 12h ,891 2,837 2,745 
~345,, 889 3/063,913 || Li9eerkbh | 1Jekushes 297,999 || 394/153 | 321,610 11,850 | 60, 
+519, 83% 3,918,062 3,115,475 1,149,228 1,966, 27 83,735 6,672 50 2323 
259, b68 2,272,921 1,429,967 965,198 46h, 7h9 127,341 121,267 2, 786 3,289 
-310, 743 3,045,115 1,928,815 1,648,952 279,863 365,630 296 , 966 11,739 56,92 
1,920 3,186,567 2,354,429 377,009 1,977,420 88,672 4,570 1,628 82, 47h 
Miscellaneous internal revenue taxes 
Manufacturers’ 
Capital Estate and Sehaned and Miscel- 
stock 3/ gift son ona sas retailers! laneous 
excise 
166 ,653 407,058 bs rsd 39,057 617,373 206 ,631 
2900 432,540 1,048,165 Jat 41,702 852,069 400 , 501 
328,795 h7 96 1,423,480 923 45,155 670,012 732,335 
380, 702 511,210 1,618,045 988 , 483 50,800 728 ,69% 1,075,402 
371,999 6435055 27309, 864 "ths 65,508 1,206,616 2,430,426 
352,121 676 ,832 2,526,162 1,165,529 87,676 1,414,727 1,489,929 
1,597 719,291 2 ATe, 756 3237, 168 79,978 1,939,622 1,552,140 
1,723 899 345 2,255,320 1,300,280 79,466 2,119,268 1,655,620 
12 72,231 160 , 466 102,777 1,187 183,091 108, 364 
8 55,917 162,631 88,748 6,182 re ge 1396 
22 125,% 164,147 109,592 6,115 175,505 147,496 
65 117,783 164 ,9h2 119, 796 6,508 161,591 125,211 
1,135 Th, 521 155,412 ’ 6,861 182,012 132,012 
60,937 171,549 118,555 7,119 185,308 146 , 500 
2,176 94,551 177,457 103,142 6,890 171,065 146 , B46 
7 55,664 186 ,083 127,257 6,390 1B eee 180, 
10 58,957 203 ,293 13,191 5,431 681 149, 
550 61,376 217,368 128,304 5,990 177,692 134,352 
17 57, 68h 238,295 110,488 6,28h 184,420 153,482 
2,780 6h 999 17h ,958 92 ,869 6,793 22h, 752 176,316 






































Source: Daily Treasury Statement for total receipts from internal revenue; 2/ Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this — are incluied 
Llaneous” 


reports by collectors of internal revenue for collections by type 
of tax. with other repealed taxes umier “Misce: 
2/ Excluies collections for credit to certain trust accounts for Ter- 3/ Repealed for years ending after June 30, 1945. 
ritories and insular possessions, etc.; includes corporation income 
tax on Alaska Railroad. 
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. Treasury Bulletin 
INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax ¥ 
(1m thousands of dollars) 
o Fiscal year Piret 6 months of fiscal year | Sixth month of fiscal year 
Type of tax 1948 1949 
1ghT 19h8 1948 1989 (December 19%7)| (December 1948) 
Income and profits taxes 
Individual: 
Withheld by employers... ......ssee« ercedescosesoce 9, 8h2 ,282 11,533,577 5,370,035 4,932,527 36,128 4,47 
Gumment Bfocescie ivi weocsedn ote cggite cober och 8,950,272 8,847,469 1,932,973 1,631,694 351,237 260,080 
Bees cccccccccosccesocems ae ee 550, 743 616,734 275,539 297,910 56,629 6, a) 
Total individual income taxes...... eS SS 19,343,297 20,997, 761 7,576,547 6,862, 331 4e3,99% 3TT,009 
=o SS 
Corpo- ation: 
: 5,442,776 8,868 3,982,665 | 5,066,282 1,415,087 1,919, 
"13, 320 "967/268 "272,628 "266, 320 67, 566 ae 
55,185 17,643 1,379 8,392 992 1,306 
3,566,178 aa 7 200,957 7 26,465 16,481 
Total corporation income and profits taxes...... ° 9,676,459 10,1T%, 410 4,463,625 5,436,214 1,488,110 1,977,420 
Total income and profits taxes..........ssescesessees 29,019, 736 31,172,191 12, 0h2, 372 12,298, Sos 1,932,104 2,354,429 
taxes: 
~ Cage tanaaanst 1,498,936 1,612,722 85,2 75,977 1,669 , 
Oldwage InsUTERce....scecccccccececeseceeeseceess »5TO 
Unemployment inewramee..........0.00.+ sr caceasl "tbe bre ” 208,508 28/621 31,390 1; 606 1608 
Total social security taxes......+sssecseseceeses 1,644,810 1,821,229 831,833 907, 367 9,075 6,198 
Railroad retirement...s.sssseseeeees coesecconceceeces 379,555 560,113 27%, 286 282 ,638 102,861 82, eT 
Total employment taZes.........cecscccccceccccceccees 2,024, 365 2,381,342 1,106,119 1,190,005 111,936 88,672 
Miscellaneous internal revenue: 
Capital stock tax 6/.....c0-.++.s envibetit cibecedacel 1,597 1,723 209 5,540 ko 2,780 
Betate COE ees cose coecencceessesccccce eeveoeseceudeoss 708, 794 G22, 380 36%,013 387,987 64,298 64,178 
—— = =o ——=————————— oa ooO——————— Ol 
CAPD Cam. . can chac demote celle de cc ccccce ma haea sseeeses 70,497 76,965 8,467 5,263 1,096 @21 
Liquor taxes 
Distilled spirite (imported, excise)...........+. 121,562 109,965 56,137 67,194 9,190 14,122 
Distilled spirite (domestic, excise)............ je 1,563,800 nag Th, 576 99 , 875 135,172 97,689 
Distilled spirits, rectification tax............. 43,485 34,983 646 19,260 3,826 %, 
Wines, cordials, etc. joes excise)......... 2,906 2,533 1,577 1,414 182 398 
Wines, cordials, etc. (domestic, excise)......... 5h 291 58,429 29,299 32,833 5,33%6 5,953 
Dealers in distilled spirite; rectifiers; 

manufacturers of stills (special taxes)...... 9, %43 9,300 6,391 6,453 147 140 
Stamps for distilled spirits intended for export. 7 7 3 2 . 1 
Case stamps for distilled spirite bottled in bond 76 poe 261 208 58 +t 
Comtainer Stamps. ...ceccccsccccescsncccnccdencees — 12,0 6,967 6,472 1,166 838 
PASE BONES 0ddc ccc cdpe cde dso ces cbecseg cece cece 43 33 13 1 1 
Fermented malt liquors.............+ Be dabodth ciee 61, st 697,097 377, 514 360, 720 51,969 53,181 
Brewers; dealers in malt “Liquors (epectal taxes). 3,662 2, 2,990 tp T3 
Total Liquor taxes.......sccscccscescecseveceeece 2, 47%, 756 2,255,320 1,276,176 1,197,554 207,120 17,958 

= SSS ——— ————__—______—_} 
) 48,289 66,686 24,358 26,328 3,682 3,459 
Cigars (large)s.....es-ceeceeees gancedbbedoodedse q - 

Cigars (large) ooooeeeee ee “ 7 . e . ns . ’ H 
Cigarettes (amall)...... 1,145,262 1,208,199 606,139 618,500 86,796 06, 63 
CTE OEE at REE A sen 7,055 1,372 3,535 613 452 
Tobacco (chewing and smoking) 36,548 37,024 19,440 » 361 ae“ 2,352 
Cigarette papers and tubes.. minoae 539 926 487 his T2 
Leaf dealer penalties, etc 1 1 ° * - * 
Cigarette and cigar floor taxes 5 2 1 1 * * 
Total tobacco takes... ..esecescccesecccsececeescs 1,237, 768 1, 300,260 653,991 665,251 93, 306 92 , 869 

Stamp taxes: 

Bonds, Oe SANE, Sy SES 

COMVOFERCE, OFC. .ccccccccccccesececsseseccecess 49,106 50,771 25,609 24,458 4,397 4,267 
Transfers of Pons stock and similar interest 

CNBicndsccccecsccecsococcscencccoccesscccceces 21,963 iy td 9,319 9,299 | 1,7™ 
Playing CAPES... 6s-cseeccecseeseves ebb Teseeswsees 7, Tee 7, 5,285 3,870 TS 
Silver bullion sales or transfers........... eccce 1,127 325 190 & 16 
Total stamp taxes... .....6.cccceeecetecteceesceess 79,978 79,466 39,499 37,776 6,612 6,793 

ES ———— —— —SSS —SSEEE EEE Sa = 
(Comtinued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 










































































Fiseal year First 6 months of fiscal yeer Sixth month of fiscal year 
Type of tax 
i ys — 1949 | neceuber 1947) | (Deceaber’ 1942) 
Miscellaneous internal reveme (continued): e 
Ry , 38, 39; 8,553 6,843 
433,676 v8 oni 900 pis 9, 33, 
174,927 199, 4 015 15,6: 22, 
and ’ am ¥, &, ew 9, 15,232 
Other automobiles les and motorcycles... Riksccccctes 204, 270, 129,488 13 te] 2a 
Parte and accessories for autcmobiles............ 99,932 122,951 62,770 J i, 1381 
Electrical enOYgy.....scesesecssscssenesecsccsens 63,014 oP 037 Fg 6,153 7, 
Electric, gas; ant ofl appliances......sesseeseees 65,608 87, 9299 Ferd 6,112 9, 
Electric ° ,»180 2h ,9 se 2, 1,7&1 ape 
63,856 67, a, »T12 8,504 5,634 
»892 1,532 3, “ 
3,392 Bir 217978 oieTe 5 6 
Se odccitecenbusnonens A than, TR a Scr *610 5,514 y 1,070 "tb 
Business and store Sete <a kacudhigminecest eee 25,183 TT 15,041 17683 2,894 eon 
apparetus..... [PP PERE REE RE TREE EERE ES etd thas 20,920 23, 4,071 307 
Sport ing SCOOTER HOE DERE EBEB ESE EEE EEE 17, ” 8,666 10,729 1,620 1,354 
and cartridges.. hi 9,08 u, 6,943 6,719 879 1,107 
Pistols . 59 406 Bp 73 
Repealed 18 92 ~ . - e 
1,425,395 1,649 , 326 820,073 916,100 165,587 180,138 
eee 
97,481 19,539 34, 380 27,982 12,354 9,876 
| ‘ie | om] e wo | {Tks 
95, 982 92, sen Barr Une Broa 
514,227 469,923 210,662 204,130 49,310 hb 616 
5951. TL,2h7 bb, 168 bh 265 9,4or 575 
252, Tes , 135,988 161,790 33,079 sin 
. 164, 94 af Sa 96,142 3, ._ ah, 
ee 16,988 ? 9,093 9, 3 1, 2316 
+4 4 POTBONS, OCC. ..ecrcccccevcceses 26k ,003 246, 323 133833 139, 21,679 9209, 
PTTTTTTITITT TT ° hy > 317,203 156, 1 a 32,326 M, 
Leases of poo edb DOMSS. cccscccccccccccceces *8,560 9,081 4,134 4, 7 
Admissions to theaters, concerts, etc........+..+ 392,873 385,101 208,771 210 36,031 38,200 
eto. ons 63,350 53, 28, 367 26, 4,900 4,661 
: #3092 25, , 22, 2,066 2,076 
Bowhing alleys, pool tables, etc....ssescesserees 2458 4, 9379 “gat 65 =) 
Coin operated devices. SCOPE ERE EEE Eee 20,432 19,271 *095 17, 395 
Adulterated and process or renovated butter, na 
filled cheese......... ee Seeeeeeereseseerese * * 
Olecmargarine, including special taxes........ 5,874 9,806 4, 9,092 670 1,122 
Harcotics, including and spec 889 39 42 
Coconut and other vegetable oils processed....... 17,208 25,704 12,980 2,302 1,565 - 
ational Firearms Act......sscccsseees eccscees 6 6 * 
All other, including repealed. taxes not listed 
above.....+ epscroccece’d Ce ccccvceccvecvcmecvece T20 305 63 , 92 6 10 
Total miscellaneous taxes...... ec esecenbospocccse 1,552,140 1,655, 868,670 9hO , 540 168,877 176, 316 
Total miscellaneous internal revenue..... ovcnes netene 8,064,152 8, 311,003 4,261,758 4, 360,002 76,328 743,465 
Total internal revenue collections...... inate Rn 39,108,273 41,864 ,536 17,410,249 17,848,572 2,800, 368 3,186,567 
Adjustment to Daily Treasury Statement....... eecesvccosce 4271,136 11,051 +209 ,921 ~66,635 +877, 373 +691,920 
Total receipts from internal revenue (Daily Treasury 
Statement) cee eeseereree POeeECEPETOOCOerICrC rie eee) 39,379,409 41,853,485 17,620,170 17, 761,937 3,677, 72 3,878, 487 








Source: Daily Treasury Statement for total receipts from internal revenue; twelve months efter the close of the taxable year for which the 
_ return was filed. 


by collectors of internal revenue for collections by type 
Repealed for years ending after June 30, i 
A/ Besietos cotioctions fur Gvedit te ceckesh' Wik siéiliete tor a wary Hr a il a | 1945 
Territories and insular possessions, etc.; includes corporation the Vinson Act 
Railroad. Bepecied for youre coking after June 30, 1943. 


income tax on Alaska 
2/ Current collections consist in general of taxes peid within 
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MONETARY STATISTICS 
Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 

, aa Gola Treasury Peteral Bational 
pomecng Dh ster omy Total poo Og Silver aeaie United Federal Reserve a 
goer oF neath eizoula- payer cortif- States Reserve Bank 

: tion }/ ioates of 1890 notes 
2098.6. ck di688si08 eae 9,612 8,932 63 1,7 1 300 6 68h 20 150 
WBE. Sheet asccckbveVbcceel | Be u, 59 1, 1 317 9,310 19 139 
en woocesds ccetedetbcocel §61F5 16,92 57 1, 1 322 13,07 58h 132 
SbocccckébsesMbetscesel ~) en 21,% Sh 1, 1 322 » TO 597 126 
WRB crccccccccscscsdsecdccse| 26,906 2, 52 1, 1 323 22,857 527 120 
Mibeccavesokensa piapeee 28,265 26,985 50 2,025 1 317 23,973 h6h 1a 
WT oasevscesesssesssenscere "297 26, oka rt) 2,061 1 320 23,999 806 106 
SORTA BE 26, 45 2,061 1 321 23 ,600 353 9 
UGRB~July...ssececccccececes 27,866 26 bah 45 2,085 1 318 23,588 3a9 2) 
BUT caiccadncderoese 055 26, 45 2,053 1 321 23, 760 345 98 
28,118 26618 45 2,052 1 329 23,820 gaa 91 
28,176 26, hb 2,054 1 318 23,872 338 
: "332 26067 aa 2,076 2 320 23,998 334 3 
° 26,224 26, hh 2,059 1 312 23,918 330 % 
19hO-January P....2--0000e 27,580 26,138 hh 1,978 1 308 23,386 326 +] 
Coin Money in 
End of fiscal Standard circulation 
year or month Total Subsidiary Minor capita 
coin silver silver coin Tis donlare) 
dollars 
680 2 433 19% 72.16 
783 50h 213 91.95 
929 8a 610 236 He 
1,066 103 TOO 263 162. 
1,205 125 788 292 191.61 
1,300 10 8h 317 199.99 
1,355 148 a6 332 196. 
1,422 156 919 386 190.37 
1,422 157 917 348 189.83 
1,532 199 gk 350 190.81 
1, she 160 930 352 190.91 
OCTOBER. . ccccsccecece 1,451 160 937 3 191.01 
November. .....0-sseses 1,464 161 a7 3 igi. 
December.....sseseseee 1,464 162 oe6 356 190. 
19h9-Jamuary p....eseeeeess 1,e42 1ée 928 352 186.21 
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Table 2.- Monetary Stocks of Gold and Silver 


(In millions of dollars) 





End of fiscal 
year or month 


Golé 


($35 per 
fine ounce) 


Silver 
($1256 mer aes 





IGWA . . vievcccncccavddwccceces 


. eee 


Ok gE ORT BEE eet cee a Seager tes <p RNR = 


eee eee CS SESE CS Ty CCEECCOCOSET CES eT EOC ir eee etree eres) 





WAL. coccccchoccssepenecaandndedqacess stheagebeanee na aateens Sines ses 22,62h.2 
BORD c ddoncccks ccd¥edoeccceps APT ts PET eee Pere Lh Ck PEE eee ee 


Peete eee eereeereres RROOPSTR EHH SEH EEHSESEHESEEE HEHE HHS 





~ ABE 
. 
VvVuwwo 





4 
4 
4 
3 





fine ome) monetary stocks 
5 


148.7 15. 

7306.3 15.9 
298.5 6.1 
9947.9 15.7 











Source: Daily Treasury Statement and Circulation Statement of U. S. Money. 


p Preliminary. 


For detail of silver monetary stock, see Table 4. 


’ 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 








Idabilities 





Agi. qneote Gola certit- 
icates 1/ 


against U. S. Stabilization General Fund 


+ Bf | Fund 3/ 





UGH... cccccccccseccsccccccccoseceseseseceveccceccceces 


Severe eeeaessessreres 


UGkh. cecrecccccccccececcvececcccceveces wr evecccesccess 
DNS. ec cccccccccccccccceverecccccccesecesencceceeceere 
WMD. ceecrerececes eeeeececeseres Oe ee eeecceeresecesecese 
1947 Cee rere ewe ee eset ness eeseseeeeeeweseesseesesess 


IDKB.....eeececee ecccceccccccccoceseces ec eeeeeseccceses 


WNB-Ful yy. cccccccocevcscccceceveccsocecscccssececeses 


AUBUBE. occ cvcccccsececcrevesesesesecesesosesesoses 


September. ....cccecescccccceccsecscesessescscesece 











roa) 


15, 


Kw 
BRSBS 


tear Lined 
CCOCWV@ OWruse 


PRBBB PRE 
SPeEu& S885 
BESS BPRES 
COoVUrFFr OW OF 


Hay og *-¢ 
my OAM wWrWw 


ve 


ss 


> PPP S88 


. 


i 3S? sd3 
8 S88 RRB 








- 1,071.1 
- 1,059.8 
- 1,068.6 
- 1,077.9 
- 1,076.8 
- 1,077.9 
- 1,086.2 














the 
certificate fund - Board of Governors, Federal Reserve System, and p Preliminary. 


: Daily Treasury Sta’ 5 (b) the redemption fund - Federal Reserve notes. 
1/ Comprices (1) gold certificates held by the public ani in Federal Reserve against United States notes and Treasury notes of 1890. 
and ( 3/ Excludes gold in active portion of Exchange Stabilization Fund. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 




























































































Sources of seigniorage on silver bullion revalued }/ 
End of calendar pry 00 Misc. silver Bowly mined Silver Pur-| Nationalised | Total seigniorage on 
jeer ob a (silver ana | (Incl. silver ee roe (act chase Act | silver seigniorage | Silver bullion 
pone | dullion held silver (Proc. | July 6, 1939, | or June 19,| (Proc. of on silver | st cost in 
June 1b, 1934) | Dec. 21, 1933) and 1938 Aug. 9, 1934)] revalued Generel Fund 2/ 
July 31, 1946) 
1939S .cvccocesccoceseceres 18.5 48.7 16.8 eeee 226.2 34.5 2 27%.9 
1 CeCe eee eee eFeFe 46.1 48.7 36.0 eene 302.7 34.7 ol 3 
193 Ceeeeeeeeeeereeeeeeee 63.7 . 58.0 eee Ah 34.7 iol es 
193 CeCe eee eee ee eeeeeee 69.5 48.7 9 seer 7 34.7 . 0 8 
1939 sseresereceresececers 9.7 48.7 3 4.2 530.7 34.7 75.6 950.6 
np ETO Pet tr 122.2 48.7 87.6 $3.7 562.7 34.7 T3904 1,095.8 
19b1.... eeeeeeeeeeeeeeeeee 182.1 48.7 87.6 3 580.4 34.7 a 1, 0 
wie bcnecepasedeetesacse 25.1 me a 3. Ee ae a? 1,048.2 
heotpunseipepeeaee 30:3 18.7 ar. 6. 5an:3 37 820.7 77.3 
SOE obs onside s¥e0s cksha 429.5 48.7 87.6 65.5 1.6 34.7 1 333.2 
MNEs cicbcradersessoaps 491.9 48.7 87.6 66.5 ae 34.7 1,069.6 2 
BODE abd. deiese ek bah ance 520.5 48.7 87.6 1.5 832.2 34.7 1,077.6 . 166.8 
DON sid) sadabr sabbaste 559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
WDNB-Tuly..crcseseseceses 538.6 48.7 87.6 6.1 832.2 34.7 1,083. 142.8 
Peet cdessredecas ay 48.7 87.6 81.2 832.2 7 ee 137.6 
September......s.0+6 546.2 48.7 87.6 9 832.2 34.7 1,085.1 6 
Octodber...escceccees 550.4 48.7 87.6 62.9 832.2 34.7 1,086.1 134.2 
November......ss000+ 554.0 48.7 87.6 83.8 832.2 34.7 1,087.0 131.7 
Deocember....sseseees 559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
19h9-Tanuary..ccsessecees 561.6 48.7 87.6 85.6 832.2 34.7 1,068.8 127.8 
Source: Office of the Treasurer of the United States silver certificates. 
These items represent the difference between the cost value and 2/ The figures in this colum are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure Dullion held changes, the potential seigniorage thereon changes. 
Table 7.- Net Treasury Gold Receipts, by Source 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
Period Foreign 1/ Newly Miscel- Total Period Foreign }/ Neviy Miscel- Total 
mined 2/ laneous 3/ mined 2/ laneous 3/ 
1943-Jan.-Mar......+ -152.40 1.2h 65 -150.51 || 1946-Jan.-Mar....... 213.88 -2h 15 1.47 191.20 
Apr.-June...... -187.03 -3.01 1.77 -188.27 Apr.-June...... hh.7T -31. 59 13.80 
July-Sept...... -219 42 66 35 “212.41 July-Sept...... 50. -13 -2.00 35.34 
Oct.-Dec....... -234 93 -3.23 -T2 -237 bk Oct.-Dec.....+. 2hl. -15.86 -2.27 223.71 
19bk-Jan.-Mar...e.e- -335.65 -3.61 1.50 -337.76 || 1947-Jan.-Mar....... ~66..7Th -1.28 1.60 ~66.be 
Apr.-June...... -419.55 “7.11 2 -426 .35 Apr.-June...... 793.00 9.48 1.45 £33-93 
July-Sept..... -343.20 -5.67 d -348.00 July-Sept...... 686.61 -70 1.30 , 
Oct.-Dec....++- 19h 36 -12.70 80 ~206 .26 Oct.-Dec.....+- 799 82 -2.5h 1.31 798.59 
1945-Jan.-Mar....... 7283.33 38 1.10 -200.12 || 1948-Jen.-Mar....... 384.63 -k 89 2.88 382.62 
Apr.-Jume...... -188.08 -18. 8 -205.71 Apr.-June...... 405.02 -10.48 1.40 395.9% 
July-Sept...... -126 .32 -14.70 85 -180.17 July-Sept...... 334.65 3.81 1.40 339.86 
Oct.-Dec.....++ 10.02 -18.90 1.01 -7.87 Oct.-Dec...+++. 369.12 -90 1.59 371.61 
If Deane cena Sei tepentenon lees aeons Sy Mapeatean,, tm 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
domestic industry. 


cluding 
2/ Receipts less sales to domestic industry. 
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CAPITAL MOVEMENTS 
Information relating to capital movements between available and the latest month for which preliminary data 
the United States and foreign countries is presented in are available. 
four sections. Section I contains the principal types 
of fata on capital movements by years beginning with Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 


1935, when the information was first compiled, and ocur- 


rently by months. Each type of data is then broken down enlae:.0f Foreign exabange. 


into ite chief components in the same chronological detail. The data i these four sections are based on reports 

filed each month by banks, bankers, and brokers through- 

Section II supplies a geographic breakdown by prin- out the United States. The reports are collected, checked 

, ? 

cipal countries for recent months. The total net capital and tabulated by the twelve Federal Reserve Banks. The 

movement is given first and then the principal categories totals are then forwarded to the Treasury Department for 
are shown separately. In addition, at this point, the consolidation and publication 


total outstanding claims on and liabilities to foreign 


countries are each presented. Publication of detailed figures on capital movements 


was discontinued between the March 1942 and the November 
1945 issues of the "Treasury Bulletin", but data omitted 
during that period were supplied in the November 1945 
issue and supplement. 


Section III presents details with respect tocapital 
movements and short-term claims and liabilities. These 
are shown for the latest month for which final data are 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Tm thousands of dollars; negative figures iniicate a net outflow of capital from the United States) 
















































Analysis of net tal movement in: 
Calendar year 

or mons ok Short-term Brokerage ———— Stems ~ — 
tehing securities securities 
1935 (Jen. 2 Ms 2, MBB) cccccccccccccedsdvsdceuses 1,440,686 6e9 6,039 660 125,158 
1998 {sens 8; i9sbeos $0, 2996)sccccccececcceeece. ees 2 roe 6iann do 93 igh, 76 
io Deo. 31, 1936-Dec. 3’ eos Cvccevoves ° 633,715 po 4 34,687 ahh, rs Lame 
Bee. 2 -Dec. *, desteona METERS ab ss sas ES 1 anes ‘ is ties ag isso 

. Py an. , COCO eee ererereeeeerereee , ? , “S79 ? 
iho Jen. §, 19hO-Dec. 31, 1980)......0.005 eS ape oun 695,080 ta’ 20/358 -265, 062 78,156 

Wc ccccdicseiscer ececcccccccces Ccvcccccoces eccceccece evcce -853 , 823 -2h3, 522 “49 61,955 in, 

Si secees haosaredbacadéabiaasbandiebe andi re pF] 3,53 eo “7, 

a eeeccccencceevessveseteegoovectesecasted see 1,266, 1,168, ,3T2 27,767 Tl, 
eeeeeeeeee SCPC TEE REET HEHE eee 461, > 529 210,735 Be 
WRG. ccccccccece eves 1,07%,375 1,216,303 177) 4 ,617 
19k6 ee eeeresere eeeeeeeres -793, = 2999 9, Dy * 7203 265,127 
WR Pevss cccccce ence seede 325,663 r 395,528 xr -11,318 -97, 555 39,012 

BE De cove céntud congmenh +6044 dad anne thedecesetcchocy coves 559 621 -19,313 -184 ,656 -99, 
1948-January.... -148 926 ty 3: ~4 -1,689 -7, 10,801 
February . 41,850 61, -5,3T -19,3 661 
March. ...+++ -56 40k -h0,599 8,133 -27, 4,012 
BIBER. ci ccensencccevicoce tom ccccccbcccawhac@ocecccoces -209 ,636 -180,399 2,7 - 5 7,987 
TURD oc ccrccvccocccccccecesevecccccesccccsecessecesecece 73,953 666 -4, 599 9,638 520 
DAG so Scccasdscccccctcccecece hnacesgsgcesocdcocse 97,575 115,215 -8,673 ~14, 229 5,262 
August..... wu céedesteca eS - eodheagadeccdcsece -113,78 37? -3, 943 ae -150 ,695 
Geptember.......sscceccsee Prccccccccecoenesbasbocoos ees 52,007 r 9,153 r -5,133 ~8 20 6,319 
° OSBODEH 6 ccveveccccccdcccveccccccces ococeees Se eccses oon 92.636 86 , 75 -2,943 &, 3,133 
MOVEMDOT Dine cceccccccccrecececececes asaneacees acdconas 1742! 147,3 4425 45, 7,249 
PORTER Be oc ccncs cceccccncecccecesconsecesncanesoseces 294 ,010 290,337 -2,830 4 &Th 2,029 

> Preliminary. 

















March 1949 53 
CAPITAL MOVEMENTS 








Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position et end of period in thousands of dollars) 










































































Short-term claims Short-term liabilities 
Ena of calend Payable Payable in dollars Payable in dollars Payable EE 
yeer or month Total in teams to Total Ropessts Senet liabil- 
foreign ign Other Other ities 
currencies banks foreigners currencies 
Dec. 31 t niles haus tnaie 128,952 161,263 £88,365 || 1,301,2h2 | 2,156, 6 97,852 522 563 
toot (nee, 30, ~ Shape. Fea 10, 96,70 | 3h, 1,623,317 | 1,856, 6; Ed 950,703 
193} Dec. 29, Se cechantaanee 654,990 ise, 437 136,917 936 || 1,893,087 | 1,600, 1,898,097 
Dec. 28, boa eee 626, proces ea} Fad nen tens 2, 903,08 Freie) 103,368 12TA 
i980 “si sierine? 157118 | 217383 || 3,938;232 | 3, 766/36 ; 31,089 || 3,556, 
igh... sidavceebeiieas 118,63 202,085 || 3,678,518 | 3,352, 628 19,677 || 3,320,732 
Te,0l8 143, 709 372081389 aig 168 13,893 3,958, 16 
9378 7, 16% 5,37% ,903 4,134, mg 2 oad to 2206 ,9% 
pede pe ap Fa sr Need ray —_ Hy = fret a 
sisiess | a90ines || ernasiece | Nepstoun | Liwsime |  sovees | sirpe'o0s 
292 r 632 7,116,419 4, 809,265 2,257,510 4g 664 ’ »*83r 
361,197 695 || 7,695,259 | 5,197,255 | 2,427,615 1389 || 6,672,996 
ie ey ee won eee neo 4 —_ g, 9 Lona 
joo3r | 511,874 |! 7,110,087 | &/918,327 | 2,135, 55,793 || 6,038, 
415 ,67hr a 6.959.267 S73 ,808 ae ee Ata 
392 /Boor | ai2is39. || Tyols. rer | hitasiese | tages 73,935 || 5,913,957 
388 ,656r 591,132 || 7,096,060 | 4,810,281 2,204,192 & 6,029,172r 
s3ige | 372,696 | 7,173,079 | 4,848,456 2,246 ,062 87386 || Goss" 
412, 552r 570,975r || 7,219,510r | 4,68h, 2,260,908r 3,719 6,152, 702r 
390, 482 588,345 || 7,305,352 | 4,874, 2,358,094 72,499 6,239,455 
350 ,823r 57h 341 7, 403, 803 4, “ ait ome 6,980,659" 
361,197 , 7,695,259 5,197,255 2,427, 15 Pp, 6, , 
DP Preliminary. 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figuros indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
cienitended Payable Payable in dollars Payable in dollars Payable pena op 
or month Total in Loans to Totel Deposits in short-term 
foreign Other of Other foreign banking 
ourrericies banks voreigners currencies || funds 
70, an 788 31,858 3,039 || 358,023 3301 19; fi eline 
AG “11,526 -20,191 ¥, 269,770 622 ier 4 16, a 
the ee Seat tne lia x's | sae 20,500 | -he 1,135, 
ieuryee | 19,088 : 67,336 || -’7n6’908 | 360/998 “14, 320 7 "aha 
16,192 409 -3,515 19,298 -2599, 433,999 185,627 “11,372 ~2h3 , 522 
97, 25,933 20,672 60,899 tee oro j 300,962 “rie 2, 
“1, -3, -14 330 Meo 1,179,314 620 , 884 , 018 1,168, 
Po om “Brit | casino |i a,em3 | 588, 5s 3305 || a sos 
Ba) 22 | oe| 25 |SS | Be | Be | se | 
-%, 65,068 63,831 | 77,253 Seiest| sean 173,358 22’ 7ib 509, 
WhO~Tamuarys.ccccccsscceccscveecs ~68, 086 11,792 -81,270 1, -82 , 423 -108,%70 357 2, m 
FOOTUATT 2 ce ccsccecccevececees -17, 7 -19 ,667 1b 79,681 1s Z "By 
WOE ceveCacdccccccckcsedecce | UD ahi -2,200 -20, -3/590 Beige Se 2 ho 599 
APRIL. . ceccdecccoccccsccssors -29,679 667 “19,671 oh, 142 -150, 720 -192 ,509 32,376 gous 180, 
MOY. cccccccsecesevecesececece -49,302 ue -8,157 ae 5,003 ’ 4,185 »lTT voy me 
TUB As Gillindhie scan ckticbee ve 51,006 85,516 - 27,032 2,522 3B/dh0 15,233 wis 6,552 B’ 
TUF eo ceccccscccsecesesecececs 3e, 3, 6,165 21,407 82,333 65,045 11, 5,652 125,215 
August Seba eeeeerereseestares Ryn -2, 7 -31,657 19,436 79,015 38,277 2s «1/032 64 377 
September... .s.cscceceveseses us, 718 6,236 7,761 T2ir hb, 435r j 1s, Bazr 6,837 $9 ,153r 
October Seeeerereresetesecere 912 = 788 22,070 17 370 65, 8a2 -10 971,186 -1,220 6 733 
Hoveuber P..c...c.ccccccsecse | 42,063 te 259 6,815 || 105, 2k9 vo eae 59,556 5,089 17,312 
December P.......s+0+ Suinhtie a -1,119 4,392 10,374 13,646 291,456 283 hoe 13,220 5,166 290,337 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
- (In thousands of dollars) 
Calendar year Domestic stocks Domestic bonds Total Total Bet domestic 
or month purchases sales stocks and 
Purchases Sales Net Purchases Salee Ret bonds 
1935 (Jen. 2, jan. 1, 1936) n.a. n.a. n.a. n.a. n.a. n.a. 1,302,68% 986 ,02k pap oe 
1936 (Jan. 2, 1936-Dec. 30, 1936) 2.8. ma. n.a. n.a. n.a. n.a. 2,684,391 | 2,083,698 653 
1937 (Dec. 31, 1936-Dec. EY 1937) n.a. n.a. n.a. n.a. n.a. na. 2,273,361 2,028,755 ohh, 
1 Dec. 30, “Dec. 28, 1938) n.a. n.a. a.a. 2.8. n.a. n.a. 1,200,119 | 1,142,923 57,196 
Deo. %, len. 3, 2.8. n.a. n.a. na. D.a. n.a. 1,034,478 | 1,129,905 -85,427 
1 Jan. 4, Bec. 31, 1940) | 264,206 473,052 -188, 846 221,816 278,032 ~56 ,216 506 , 022 088 -2h5,062 
368,558 222,519 17.938 214, 388 -39,436 320,992 582,966 ~261,955 
? ? 218 138,514 25, 260,601 21k ,002 46,599 
19h ,616 ~42,977 2hl, pore 70, Toe 390-938 5,171 27,767 
171,432 -34,579 513; '’ 2h5, 514 50,411 39,676 210,735 
57,655 BGs 24 377,717 393°39° -15,673 i UF ord O85 -3, 
32, ’ 44,470 »213 ~269, 743 ,lig 1,116,322 3 9203 
376,6 -150, 336,305 283,275 53,030 362,398 659,949 -9T, 
513, “lbh 272 279,196 319,580 ~hO , 38h 648 , 382 833,038 184 ,656 
UGhB~Jamuary. oo. .essccccesssences 24,915 32,362 <7, 447 26,990 26,912 78 51, 59,2T% -7, 
gene eGeee ésccgdan des og 32,380 10,409 12,206 21,132 -8,925 34,177 53,512 -19,334 
eteveeseses eeesererecere 19, 46,332 ~26,457 25,112 26 ,604 -1,492 ’ 72,936 -27, 
April Eevedecccccedevonse 37,428 6h 664 -27,236 19,059 31,758 -12,699 56,487 96 , kee ¥Y 5 
~~ ETE 8 pe Oe pete 8, -bh 258 17,640 32,208 -14, 568 56,183 117,005 -58, 
see eeeeermeeeerereesssees , 9, -19, 854 35,867 25,647 10,220 75,615 8, 9,634 
a a bn. c dante alo 0s dsccdiee ave 29, hb, 770 -14,773 20,229 19,685 Shh 50 , 226 64,455 “1h, 229 
AUGUBE secesreserrcererevenes 6, 35,400 8,570 11,035 25,982 “14,947 37,865 61,382 23,517 
September ......seceseseseees 26,276 30, 820 ah, Shh 31,996 35, The -3, 748 58,272 66 , 56% -8, 292 
GOOGRER. . cdi cds cccceccabéctdes 29,381 25,388 3,993 41,423 40, 723 700 70 , 80 66,111 h, 
November Pescsscccccececesecs 38,479 2T,17% 11,305 17,859 13,906 3,953 56,338 41,080 15, 
DOCOMbOr Po. sees cccccccsececs 33, 743 29, 769 3,97% 19,780 19,280 500 53 ,523 4g ,Ok9 h bh 






































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars) 

















rue Purchases Sales Net Purchases Sales Net purchases eales bond e 
1935 (Jan. 2, 1935-Jan. 1, 1936) Ra. na. n.a. na. n.a. B.a. 661,296 536,098 125,158 
1936 (Jan. 2, 1936-Dec. 30, 1936) 2.a. n.a. n.a. na. n.a. n.a. 896,149 705,073 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1937) n.a. n.a. n.a. n.e. 2.a. 2.8. 1,016,188 Te9 ,180 wend 
1938 (Dec. 30, ye 28, 1938) 2.8. 2.8. n.a. 0.8. 2.8. n.8. 482 , 809 456,051 ¥ 
1939 (Dec. 29, lan. 3, 1940) n.a. n.a. n.a. n.a. R.a. n.a. 561,236 45, 547 5, 
1940 (Jan. 4%, 1940-Dec. 31, 1940) na. n.a. 2.8. 2.8. 2.8. a.a. 205,289 127,133 78,156 
I9hl....... Seeses Secces Wosiccsdece R.a. n.a. na. 2.8. n.e. 2.a. 185,261 133,558 51,703 
WAR i cicccccccccsesace s0edec 2.8. n.a. n.a. n.a. n.a. 2.8. 283 227,897 -7,364 
WA Ghdonne so cthbates &b6 0406 278 19,792 3,487 4h6 , 367 372,158 Th 209 045 391,949 Tl; 
Thin do cco cddinseccodcecbisesic ,601 22,078 4,523 262 225, peed 340, 863 2h7, 367 Fe] 
WR ividnc cc ve c§decicccescccssdedos 37,328 26,709 -17,461 328, 3e7,269 -29,2 323M 058 -46,617 
SR in dc tin okGtndncccececddliede 65,287 65,610 -363 TH, , 265,490 | ‘ 556 ,056 265,127 
pS eee at Bie dds ccdsce 6adn oe 57, 42,558 14,560 658, 634,269 ah,e5e | 715,859 676 ,8a7 39,012 
GE Bi Fa 6 pic ohaWuticrervdeor Weeder 81,597 96 , 732 “15,135 207 , Whe 291,420 | 83,958 | 289 ,059 388,152 -99 ,093 
| 
WhS-~Famuary...sccccccseccces dcdde 6,126 6,763 z 26 ,00% 14,566 | 11,438 ~— | 32,130 21,329 10,801 
Pobruary .....ssecccsscees eéee 5,089 4, 15,235 11,457 3,7 | 20,326 15,663 4,661 
PTO e on a dan dence cesccbindee 7,4a9 8,142 693 17,816 ¥ &,70e 25,265 21,258 4,01 
MER. UeER Sec ccccccedsosse 7, a6 9,507 -2,061 20,962 10,954 | 10,008 | 26,408 20,461 7,987 
WMPewddovcsdeccoces peethhetee 7,381 13,991 ,610 18,568 12,288 6,280 | 25,949 +279 -330 
PEND ccvcdecsesrccccces Seeds 8,078 11,523 -3, 445 2h ,099 20,134 3,95 || 32,177 31,657 520 
5,257 8,003 -2, 766 18,386 ip Lod 8,008 i| 23 ,643 18,381 5,262 
-— 7,172 -1,860 7, 785 15%, -148,835 i 13,097 163,790 -150 ,695 
7, 7,488 347 14,368 8,396 5,972 || 22,203 15, 6,319 
6 ,093 1,763 -1,670 13,995 9,192 4,803 20 ,088 6, 3,133 
7,327 6,073 1,254 15,967 9,972 5,995 23,298 16 ,0k5 7,249 
8,208 6,101 2,103 14,277 14,352 -Th 22,481 20,452 2,029 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of eapital from the United States) 













































































a Net capital novenent Short-term banking funds 
Country 1948 1948 
August September} October | November p| December p August October Bovember 2} Sheomber > 
-2 2h 268 6 26,942 | 152,171 2,433 2h3 
nerd 11, Joe r aes 8,727 | 20,315 6,730 pe a 43 Brea ‘Bas 
-8,079 5, ake ~h,1Th 17,094 -9,099 47h -3,159 Bin 15, 3 
684 1,085 652 3,428 1,05% -Te9 71,094 66 3, 1,082 
- -2,h -2, -1,559 1,989 -592 -2, 4 -2 -1 1,949 
wie 257438 19/665 31,12 | 25,613 4,108 a5'M5 is’ — 25,600 
6, %a -2, -2,058 1,608 1,497 ~6,7%8 | -2,109 2 1,613 1,504 
31 si 18, 852 * 60h , , 18,877 iy 
yo < 1,114 i Man} 5p 1,202 io 
9, 6 -10, 62% 13, 864 1h, b25 -h,156 «2, “7,46: 16,495 16,834 
erm Ste | eS 13,607 | 10,238 2, ako “308 | 13,600 °'|  aojane 
2,146 -7,681 3,965 1,396 | bj bi2 2,197 | -7,596 3,968 1,392 $95, 
© 803 640 655 285 -369 
“003 case = 5,047 -h,921 2,059 -2, 4b 280 Pe ep 
¢ 6,148 1,317 -6 168 6,037 ~300 6,102 1,207 af , 
10,213 4 4 -9,618 | 11,761 508 | -20,962 -2,801 14,352 13,508 
-10,985 Herter r ym -h,30h | 7,159 -10,979 -3,320r | -8, 709 -b, 30h “7,159 
“14 at 9,034 8,987 -3,407 -14,171 iat 9,080 8,987 -3,407 
6 = 5,46 851 6,640 * -3,032 5,512 67 
ohenerocnbees notin $e 4 108 ake 
wen hae jecRReO, | maar | tags | 222,327 | 03085 | 3ST ace | ain | OT, | 
Canada......... epesereceves ereccee 2,99 33,026 18,636 64,903 2,21 38,940 28,724 12,122 55,191 5,121 
Argentina..... dah een bh ciaitieonaais -17,636 156 obs 17,621 14,861 -17,391 -2Th 
Mir sLdartsecresct om tresess 1 38 eg rien 2,257 706 1,529 “ho 2,326 2,200 658 
Brasil........ bbe weangues H . 3,686 r|  sfane b,5hh | 8,359 3,979 | 3,7% | 4, 4,08 | 6, 
Cb Besinn cs» o cddne diced emies ss at -2,728 5,502 r 4,988 -850 6,608 -2, 6, 4,877 -3,191 6, 
Colombia... .ccecsesseces bescoes 1,049 PB 9,2h1 6,432 p 2 9,201 5 
po i ES ; ¥ 9 Sal Me . “TT ie be! "se ‘on 
Otewiis vines <x dite sical thule scedaidehs a -9,479 -7,232 20,321 2, Ft -10, 5k ~9,026 
French West Indies and Guiana... ae“ “= ne he =4 -143 in te 23 as 
C0.++ 0: odhhopsncese hep 34 00 16,753 319 «2,291 2,611 2,633 13, 543 1,995 6,152 , “1,732 
Netherlands West Indies and 
Os OO Pre ska dgiee -396 ' 1,877 700 1,478 -41g 3,92 1 -832 1,441 
Panama..... o Paves nebecumeanens gee 23 4 48 he -1,830 -3, 554 et 6/983 
POTD. .sseerees dhe oceabe capes sees 2,667 2,342 1,513 1,180 1,867 2,630 2,269 i, =1,506 1,767 
Fenemuelas. cssererss+s- peep At 3, 088 “7,136 | 28,198 598 | 1h, 006 6,709 “6, 35,892 
Other Latin America........... | +4, -10 6, bh6 1,128 6,704 3,331 | -13,06e -8,325 3, 4,193 
Total Latin America.....,.--..+ | _39,865_ | 20,454 r | 23,010 -16, 416 60,293 35,773 | __26,50er | 18,676 36,117 59,553 
isn andthe o. pate ose 4 9 +1 47, 16,572 “1,270 | 16,02% 51,909 22 
French Indo-Ohina.............0+ , oe 7 a *2uh q ” 808 "543 a “890 ne 
Heng WONG... .s9ecsercccecacceoes 2, 2,248 <5, 88h 5,133 2,597 2,910) 2,133 5,223 5,096 2, bh 
DORR, Sadat vse oer cebee edexaede -10 -5,136 -4, 775 3,753 6,703 “10, Zi 3,821 6,655 
British Maleya.......-c-.0000 ie - Big | -1,316 -hisan | 3,563 ee 3025 my <i uge 361 
SOBs a ctincascpoceacseccsccccees ° -2,951 ~8,175 4,187 2,730 “7,937 -2,961 -8,173 4,185 2,728 “7, 
Netherlands Bast Indies......... b 15,086 2,365 ~h,267 | -20,183 “ 15,082 wh,221 | -9, 
Philippine Islands........ oaeace sige -22,719 iL 7 -9,13 -13 626 3’boe -21,887 pies “9,452 «i862 
Dav ccc ssc pescccccccceneveces . 1, 2,143 > -l pe 1,628 2,152 179 215 -k3 
Other Asiaa/.......... hasaves 1,191 168% | 6 2,853 | 10,2 1,206 2,870 | 10,258 
PoAL AGED. o o.090 009000: 00006000 ° 11, 854 1,071 2,765 43,006 10,149 -7,188 8,262 3,947 47,15h 16,265 
—_—_  —_————— =—oooqqS> [OO 
a | RS Bi acess -3,156 =3,037 67s 1,536 899 -3,232 | -3,47h 1,534 6hk 
Wow Zealand... .ccssssveseseseess 1, 21,163 19 1,764 +1, 
Reypt and Anglo-Rgyptian Sudan.. 7,71 | -%,188 ho2 aa -2,902 7,607 | -%,210 -5, 3,286 
Prench Moroceo.........++e+se0% 263 a ~567 22h . Th9 472 
Union of South Africa........... 1,965 3,664 Pm 1,202 8, Bh6 -2,039 | -3,617 -1,157 1,362 8,838 
Bie Staal, « «Wel 055 dss Ay see d 107 | 9,452 91950 6,869 | -1,652 51 9, 9,7 2107 819 
Total other countries.........+ . 4, 723 661 2,592 -9,619 4,643 4,319 =i 127, 8 26 -9,727 3,665 
International §/.......... ae wa 230.6 | sau x |__6,48 -15,966 | =36,189 -10,195 | _-3,7 De 4 hoe “15,966 | -36,313 
Umidontified.....cesccccsseseess ‘ 1,037 ne ; 1,760 “1,981 -889 1,052 -439 1,752 “1,931 ~887 
NS RAI EIEN —2.08T 90.636 _ 17h, 2bb 2gh 010 64,377 86,753 147,312 290,337 
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56 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
¢ (Im thousands of Gollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances _fmetiene im long-term securities, domestic and foreign 
Country 198 1988 
Avera t September | Octoder | Sovember p =o + September | October | Hovember p | December p 
cit oii. | oe - 68 188 213 Bhs ge | -2,085 
PROB: 0048 cnadbbobondedderdecse Th She -206 -363 17 et -1, 740 a,b a4 3,885 
SUMANER. 1350 cbs bsesendocdersates 8 -209 161 -8 204 1,012 1,073 103 1,227 
Deamerk +13 1 -1 3 8 38 8 25 -h3 -20 
Finland 3 - » - ° 2 1 3 2 be 
erway 3 21 29 - 1 “1 2 3 - 12 
—? PTITTTiTT Titi iti tiie - 5 -& 3 “7 -lh 9 8 8 - 
-52 -80 -207 -175 182 27 342 
-38 -21 4 1 B -50 lie 
471 -193 “5,038 | -3, 083 -3,589 | ~2,260 ~2,216 
ell . 156 -10 216 -23 
. = 62 = 336 4 13 
- a 8 5 . - é 
m 3 -75 -158 95 
= | 3 -21 192 42 2 
2,390 2,872 6,478 22h 3,240 7,123 -& 619 
p “ 3 . 3 : 
- e « 4 - - e 
-201 75 87 27 135 ~6h 
-3,608 2,927 “11,060 5,140 -933 7,217 -2,59% 
-967 353 -1,192 190 2,008 ~159 , 922 3,939 7,706 2,522 $2 
1,000 254 -516 -165 “2 951 1,064 8 455 
-1 “1 -15 2 -5 6 16 a 57 
“120 38 36 123 185 & 129 533 1,321 
126 225 o12h 93 239 98 367 235 2,2h8 6 
-30 37 TY 122 32 96 . 39 | |-8 “ 
-31 1 30 -52 39 ® s 5 as 22 
258 -16 147 -931 945 651 2h -T2 1,998 aus 
1 -l1 -2 1 m | oy -2 7” i 
2,058 | -1,953 3,503 -heg 392 eT 3538 6 8 
30 8 20 be u 47 2 Pd 
6 3 | 160 1,720 2 we 8B 2,722 867 
“35 2 “17 “1 a 2 & 122 333 S 
9 -199 60 9,553 8,226 67 168 530 
157 276 1,702 “600 “813 <3, hoe 2,537 i 3,168 3,328 
a 6,868 1,% a 608 
495 9 103 7 = “5,326 | -6,b1b -soh | =8,366 6,108 
i “1 i “1 << ° - - 7 : 
-60 131 “131 = ae 206 - -530 21 139 
-u & vt -67 ad 16 -202 é “1 62 
-1 4 oe ° a -1 - | -19 -1 
6 - 2 “2 -16 6 -2 > u 2 
- 3 -8 -3 -3 u 1 5 -43 -189 
“17 -563 -36 292 “89 - ~269 275 | bed 
1 - “2 -9 8 5 -9 16 1 
18 ~32 3 -78 50 -33 “1h -12 63 -22 
bho 286 -87 135 -34 5,108 6,905 1,095 -h 263 6,062 
-12 -21 30 2 6 88 458 312 - 2k9 
-1 ° - - - - - - ° “1 
-1 he -27 -4 32 105 -20 n -38 352 
15 69 -10 2 50 2k -148 48 
9 «hb 0 1h kg 65 «1 4 -16 & 
1 23 “1 12 6 1 110 186 2h6 221 
a 67 92. 132 143 393 399 Shh 2ho 835 
- - - 2 - ag 58 2,036 oe 12 
SES—S= |_s —=X<X_====" === 
Unidentified. ..........-ceeeeeeees “lb 1 “1 -50 -2 ° - . - y 
S>>>SS=—= 5 ——— QeeaaeQ»_»Yq—° TE 
Grand total....... SET g VITO e ST -| =3,983 | 73,233 -2, 943 & 825 ~2,830 “1% 212 -1,973 7,826 22,507 6,503 
/ eee inoludes date for Pakisten, Burma, and 2/ Inclufes transactions of international orgenizations such as 
UR, es Monetary Fund, and International Bank. 


» Previously incluied with India. 
7 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Cisine Liabilities 
Country 1948 1948 
August September | October November p| December p || August September | October / November p | December p 
Baropet 372,927 | 345, p20 
Eingdom.......-- 23,574 20,876 20 , 896 18,155 2h, 527 168 poo 159 ie 2 380,557 5h0 , 1 
Prance...... 123,122 | 12h,3h1 rj 122,965 117,105 | 120,780 , , 7 2 
Delgien.....- ; 20,001 tribes | “entsoe | “2'195 | “an'ton | 24,290) 126,801 136,388 ar | ae 
Dees 5 6bds 9 Sbeimeeecnsdeey 626 1,025 1,24 3,130 609 41,953 42 40,702 46 161 bh, 722 
Finland. cisececccsccseccesceese | M4990 3,779 37438 3.337 | 3,363 25, 369 ze'oae | seers | 17432 19,207 
Germany }/...... FAs SERRE ‘ 30, 29,476 33, 64% 30, 30,525 %, 101,364 | 125,269 | 153,175 | 176,852 
Greece.....+-.+++ With alesved ; 4,052 ,278 3,643 3,499 1,22 2h 965 22,082 20,401 21,870 21,098 
Malas incie’ Saks sed I] agiaes 1B 053 15,955 'ae sir e71,291 | 305,892 | 315,383 333,803 333,914 
Imzembourg. ...6+.++00+5- Sivsokte 320 32 147 15,710 14, 788 14,909 15, 027 
Wotherlands.....ssssceereeesers 75,265 69,514 69,775 57,215 | 52,370 122,682} 115, 107,831 | 111,766 | 122,755 
sped SVeRemeND mene bi Me” > SB Sa a 1k,970 3365 67008 | 68/9 Ba | ‘welgee | 760129 
Portugal.......++- Pechaadiens tie 821 725 5 509 657 47,419 39,727 43 ,685 42,087 37, 700 
Rumanis...... Aidapeas nsicewsssen ‘ 20r 19 r 16 18r 23 6,968 7,248 6,876 7,682 7,046 
RRS AES Se i 3,320 5,410 5,485 2,728 2,912 »100 15, The 16 18,298 13,599 
vet sus | ee | i575 ger | ivton | b5638| Athos | p’gey | etse6 | bp, 036 
7,466 7,596 7,352 4,179 6,882 549,513 | 528,682 6 508,631 842 
eS ie hz 3 2 hb 735 41, 432r es 28; 412 i 
11,301 12,060 7,500 6,009 14,559 10,602 19, 2h, 828 ie 
48,073 39,099 39,0321 29, Th 106,65} 118,bh1 | 206,435 | 111,879 103,3: 
385,920 rj} 386,220 340,473r| 325,600 2,130,548 | 2,12h,137r| 2,261,126 | 2,224,601 2,452,681 
—————— 0_—— | 
25,588 29,267 38,807 39, 848 656,361 |  685,97% 71,775 | 766,006 772,168 
oo SS 
61,984 63,760 66,848) 72,432 189,759 | 208,250 | 226,787 | 210,48 
eins | “Saee | evver| 2,796 | 33,007| aahm | N37 | a6o58 | “a7s06h 
173,278 174,954 180 ,023 165,429 117,429 115, 70lr 122,250 131,399 123,658 
19,127 21,007 18,664 | 15,215 55,93 52,496r| 58,253 ng 633 
40,203 39,755 33, The 569 eae ig ie, Get 030 
1, 1,083 1,483 1,914 8,636 ? 6, Tl, 8,908 
61,390 65,498 72,350 83,107 234,850) 231,198 221,406 | 217,716 219 , be 
at "3 F 976 "765 "823 13217 2198 
72,251 76,619 72,743 73,741 152,620] 150,721 148,937 | 147,447 146,713 
1,239 1,252 1,025 1,639 11,773 21 22,261 2h 
W1d 002 4 a 70, 71s crap Tow |  éhriae nbs 
3, 9b 4,232 170 4,438 48,418 50, 52, Uhh 50,576 52,611 
8. 78 20,814 18,071 25,980 76,679 88,718 121,684 
33,225 | 35,538 36,436 | 32/768 || 192,989| 179,328 aise ses 1787030 
Total Latin America.....-.- vevee | 322,927 | _93,439_| _ 52,472 511,862 | 516,563 || 1,226,263 | 1,226,267r| 1,262,275 1,222,696 | 1,286,950 
Chi Manchuria......sss+s0 46 65,521 39,000 25,866 | 25,994 146,361} 81,7 cy . 
poe tas gist eH 120 81 290 11s 5; Bsh 00 Be ae "4 ea 
Hong Kong.....cesese+es see veebe 3,863 3,540 3,121 3,512 3,353 47,176 48,966 43,328 wba 51,098 
India, ....cccceceeecsrosees : 20,223 19.8% 20,038 20,167 20,401 50,568 hb, 785 ho, 44,883 51, Tre 
as MURR 6s «Cob okt Ks ches 429 525 97 ts, 7%7| 15,71 13, , ’ 
poe Ty ph sar AER AS 2,03 7,630 6,058 7,359 | 15,853 ;705| 76,209 | 76,68) o'er | dives 
Netherlands Bast Indies......... 373 5h1 29h 382 1,948 36 ,672 51,882 i‘ 
Philippine Telands.........-++- ‘ 33,212 468 34,262 36 ,202 a 521,722} 496,091 woe’ 588 508’ Be? waB’3he 
Lo vibetuew ane pues 0albuledk 1,989 red 1,584 1,747 1, 22,388 2h, 17,996 17,908 17,519 
Other Asia 2f......e.seeeeeeeees 10,308 u, 12,484 11,118 |. 13,755 152,501} 162 __ 168/32 170,436 
10 ,168 ’ ? , , 7 
WURaE BMh an. ss ce csccccecticnny +++ | _229,203 141,06 127,326 7 120,53} 1,074,785 | 1,104,990 | 1,085,217 1,122,199 1,151,820 
Other 
a. -_ NPE A OEP RS 3,603 3,821 3,857 3,476 4,653 21,978 18, 19,092 20,387 22,208 
Wow Zoaland...c.essccersecceres 683 ae 646 590 503 5,547 6, 5,273 39330 5,283 
Egypt and Anglo-Egyptian Sudan.. 2,233 261 220 368 601} 36, 34h 36,837 | 30, 27,730 
French MOroced......s.+se+eeeees 1733 302 184 11,107 10,996 u, 12,232 11,443 
Union of South Africa.........- 9,870 9,888 11,069 ue 7,872 2, 8,619 8, 10,767 15,867 
All other........ Akh ae neha ebiace 5,355 5,097 5,150 172 5,693 57,615| 66,676 6, 69,45 
Total other countries.........+- 21,927 20,010 21,229 22,388 | 19,272 151,268} 148,234 158,409 | 151,416 151,965 
International 3/........sssss+e0++ : - - * - |} 1,928,838 1,915,063r 2,919,465. 1,900,569 _ | 2,864,256 
4h6 &h6 17, 16, 8h 18,184 
Unidentified..... discs vis atbeens | 553 805 383 032 5 » 16 316 15. hag 
Grand total...... ak conse’ ieee 1,081,526 |1,066 808 r | 2,022, 2h] 1,022,263 7,275,075 | 7,219,510 | 7,305,351 1,603,803 1,695 ,259 
3/ Includes dollar balances of international organizations euch as 





P 
r 


UNRRA, International Monetary Fund, and International Bank. 
Preliminary . 


Revised 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
‘ (Position at end of month in thousands of dollars) 
Dedit dbalances (due from foreigners) Credit balances (due to foreigners) 
Country 1gh8 1948 
August September | October November p| December pj August September} October | November p| December p 
prore. 
tod Kingdom. ....ccccecccesces 1 039 987 825 1,693 1,491 1,556 1,585 1 Bho 
—— ae 298 ie So 552 6 3,922 3,728 3,530 3,228 3,307 
291 260 1h9 227 179 2,490 2,250 2,300 2,298 2,b5h 
6 6 1 “ 7 38 39 39 37 28 
ub 1 9 19 20 22 36 19 19 21 
3 4 Pm 4 & 26 22 18 21 s 
3 1 - 1 - 2h 349 Fm 275 19 
- - - - > 560 929 33 595 57% 
¥ ~~ 201 139 4,6 3,346 3,797 3,438 3,283 
255 313 2 500 325 a 902 926 "895 "565 
23 29 6b 28 he 152 161 159 161 186 
3 27 - : : 6 15 15 15 15 
x . a - 6 58 5 107 105 1s 
30 30 a7 37 39 261 328 263 265 189 
1,195 1,250 1,347 gk 1,357 31,636 29,669 23,151 20,354 23,643 
“ r : jn : 6 26 6 26 6 
375 400 430 495 409 5k9 533 561 425 487 
3,647 3,%e2 3,912 3,836 4,009 47,208 43,879 37,426 33, Tee 36 She 
4,75 | 4,997 5,219 4,625 4,197 4,633 5,238 4,268 3,864 bho 
70 785 1,073 Tus 78 2,992 3,060 2, 83h 2,338 2,349 
1 bd 1 2 2 38 22 25 20 
1,613 1,606 1,58 1,478 1,353 548 579 595 610 670 
606 608 706 612 290 4hS 675 648 
1ge 168 190 206 312 67 80 16 27h = 
- te 3 = 4 36 37 67 15 5h 
5,060 5,107 5,083 5,03% 5,003 1,752 1,782 hy 
"10 10 lb 3 oe e 7 7 * ss 
2,720 1,943 2,072 2,407 2,365 7,267 4,537 8,169 8,075 7,037 
9 12 8 8 5 211 222 225 ahs 253 
166 1h0 299 128 8 2,668 2,253 2, 2,325 
95 16 126 109 108 86 3 . 32 3,997 
831 81s 8h1 853 3,225 3,009 3,096 12,661 4,558 
2,655 | 1,787 83a 758 1,853 3,640 3,068 | 3796 3,120 3,402 
14,928 | 13,096 12,835 12,368 13,126 22,980 19,42 | 23,912 31,334 25,22h 
1,692 1,651 1,685 1,390 1,332 1,065 2,123 1,260 97 
32 21 b lb u 123 ohh fe 102 1 
28 27 2h 25 38 ¥ 97 81 15 ub 
se a “A . : bf - 2 
- ‘ és . 23 23 25 23 1 
. - pS - - 22 25 17 14 u 
496 85 835 68% 697 1,455 1,288 1,193 1,334 1,298 
3 3 4 pee 5 0 30 29 27 29 
37 3h 31. n 25 3 348 3h 304 308 
2,269 | __ 2,630 2,595 2,195 2,107 3,125 3,180 | __3,058_ | __2,793 2,61 
3 17 3 3 3 36 29 45 52 53 
1 1 1 1 1 T2 us 87 83 5 
4 6 13 5 8 66 137 134 128 
9 7 a 31 15 90 he 156 32 . 
51 29 37 38 kl {| -6 66 7 | 8B 
.) 60 65 & 11 332 391 488 37% 575 
—————___—_ —_} 
- - - $ - 116 117 116 66 64 
me ETT | 28,505 __ | 2,606 _ | 23,07 | _23,580_ | _76,39 72,209) _ 69,267 _|_72,173_| _ 69,816 
1/ Beginning vith January 1948, inclufes data for Pakistan, Burms, and Ceylon, previously incluied with Indie. 
p Preliminary. 
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Section III - Details for Month of October 1948 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollers) 










































































Short-term claime payable in foreign currencies Short-term claims peyable in dollars 
fotal Bopesite of | noosite of eens Idebility of 
reporting foreigners 
Country short-tern fotel | denks end sp a Other otal to pe ae ow Other 
cleins venkers with z bent uate for 
foreigners evel guens their accounts 
"HTH. mashes. oopaanenl 20 , 896 . 8,872 1,002 856 10,166 2,963 2, a 
i ss at 122,965 17% "26 97 51 122/791 101,207 er wer 
Bolgiwm.....sscssseees- 7 21,002 1,700 87 2 1,611 19,302 6 ,609 5,330 7,363 
Denmark... ...ce+eseceeeee 1,145 T2 oe 17 9 1,073 429 4g 225 
Minlend........... nto 3,436 1 1 - - 3,437 10 3,020 407 
Germany D/......0seeeeeee 33, 30 4 26 - 33,624 17,063 67 16,484 
QrOO0O ..ccccscsscsceceee 643 - 5 - 638 2,510 - 1,128 
ae acai RP B'9553 ub 1 3 B’807 1,65e 1,306 7,849 
Tmmembourg...0.-++.-ee+s 147 - ~ ~ - 147 - - 147 
Netherlends........... oa 69.78 288 196 39 53 Seed 26,381 1,399 41, 747 
Borway.......ssceees nam 27, y ) 31 34 5 27, 10,147 5hl 16,510 
Portugal.........-+. Hee 15 9h 57 - 37 621 6h - 557 
Bamania........esseeee oa 16 2 - 3 ~ 13 1 - 12 
ped. ...coccccssccccces 5,485 9 13 52 5,41 sar + 5,268 
SWOMOR...cccesccscescees 1,575 106 72 - 3 1, 191 1,272 
Switserland..........+ Be 7,351 648 357 264 7 6,703 2,865 807 3,032 
he en, ee PPR AE: bo 2 2 ° - oe - - 39 
Tagoslavia...........++- 11,060 - - - - u, 11,000 31 29 
Other Burope.. eeecccese e 39,099 123 64 ko 17 38,976 30,916 32h 7, 736 
Zotel Burope..........+ 386,220 14,268 9,825 1,708 2,735 371,952 213 ,966 22,349 135,637 
=—_— OS OO —SSS=—=_—=—_=_—O—>>SSr Oa ———————— 
Canada.....+---+++ Saewened 29,267 1,733 3,608 3,105 1,020 21,534 1,417 4,810 15,307 
SSS= |_—_/— —_—__— OU OSG ——_—______} 
Pe oeeiah ae eaee 63,760 203 154 45 4 63,557 40,605 bh5 22,507 
Bolivin.......+-eseeeeee 2,922 - - - ~ 2,922 8&5 2 2,070 
Pee c¥cccssaccecesee 17h, 954 129 u - 8 17h 825 9,026 315 165, 
BABigccksccasaes aneagh 21,007 3 1 - 2 21,008 263 2,462 18,279 
Co tS OR OEE > 39.7% 7 - - 7 39, 78 8,215 6,727 2h ,806 
Costa Bos.......s.0++s ‘ J 1 - - 1 1,082 30 1,018 
Seabetndhences hs sath 65,498 362 355 - 6 65,137 45,296 10,781 9,060 
French West Indies and 
Guiena.... eeceeces 35 - - - - 35 ba 35 
Mexie0...sse.seeeee anual 16 ,619 38,748 1,259 37,082 408 37,872 5,302 9,465 23,105 
Netherlands West Indies 
and EOD: 5 1,252 1 - - 1 1,251 4g - 1,202 
Deb. cccceessees+<edse 4,002 33 - 3 - 3, 34 1 3,934 
PONE. cc cccccccccccssecce 4,232 90 21 1 &,1ke 1 - 4,141 
Venesuela......-.-++ ais 20,814 64 17 2 5 20,750 3,143 502 17.208 
Other ducrica..... 35,538 26 us 2 10 35,512 1,713 2,165 25,5 
Total Latin America..... 511,471 39,666 1,832 37,271 563 471,805 120,561 32,899 318, 325 
SS =—————__—"— ol OOO a 
a Manchuri a 39,000 8 8 - - 38,992 34, 47h oki 4,277 
por a Z cae "el - - - - & 6 1% 1 
Hong Kong....+.-+.-+++- a 3,121 147 106 32 9 2,97% 1,558 207 1,209 
pleesensseeeenees “oe 15,561 4 15,354 ° ¥ “au ue 1a os 
oe) ig : ; ; = | 6,058 1 | 2,40 4, Aa 
a 29h 1 1 - - 293 . 161 
Puligeiee elande.----| he | 2,388 1,255 2 mp | 32913 | anaes | e268 a, 
Ribte Bitadihess---00<4- 12; 4B 056 19 009 28 8,428 2, hoe 201 5,825 
fotal Asia........-++-- ‘ 117,326 1,516 19,400 2h6 96,168 53,642 8,217 34,305 
es! 
Snper copperics! sh iatnni : 857 1,7 1,523 199 hl 2,09h 86, 1,060 948 
Sew fecland.......----. : ae 4 2 i 3 1 604 ls , Bh 
eo" aeeshee um 261 15 2 . 13 266 37 ° 209 
2k6 - - - 2h6 6 - 260 
French Morocco.... eo s 
Union of South so te 11,069 2,383 18 - 2,365 8,686 & 9 8,591 
cera el 5,150 37 2 35 | 5,43 647 . W66 
fotel other countries... 21,229 4 oko 1,586 199 2,455 16,989 876 1,17 14,938 
Unidentified.........-.++ : 383 - - - - - ° 
oe OS a" —S—™ i SS SS oOo ee 
Grand total..........++0+ -| 1,965,896 87,069 18,367 61,683 7,019 978,827 390,482 69,450 518,895 
; —=—=——_ ol ———S FOO —— 
2/ Beginning vith March 1947, includes balances in accounts opened 2/ Beginning with January 1948, inolufes dete for Pakistan, Burma, 
by occupation authorities for foreign trade purposes. ami Ceylon, previously incluied with India. 
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Section III - Details for Month of October 1948 
Table 2.- Short-Term Liabilities to Foreigners 


























































































































. (Position at end of month in thousands of dollars) 
fotal Short-term liabilities payable in dollars Short-terz liabilities payable in foreign currencies 
short- U. 8. Government Idabilities on 
Country term Deposits a? nel Treasury bills a acceptances made 
liabili- |} otal | of or | and cortiti- Other Total nen bo foreigners for Other 
ties foreigners account cates of in- c of reporting 
foreigners | 4. vtedness deaks banks and bankers 
Burope: 
ee 362,510} 305,963] 265,606 | 3,40 35,315 | 1,582) 36,567 | 5,009 48, 90h 2,634 
Ns 264 5 ocabene dive 166 ,531 166,417 149,526 1,123 10, Tab 5,034 14s 98 : 16 
Belgium..... aeeeceaners .| 126,986} 126,673] 106,300 1,014 9,310 hg 323 202 9 
Denmark. ........ maogsiss 40 , 702 40 ,615 39,204 961 OT 43 87 87 - - 
SER. an cccestteceasss 18,793 18,793 18,792 1 - - - - - - 
Germany }/........ sodeasi 125,249 || 125,23 124,597 147 22 472 un - = 3 
Greece...... oocdeseeces 20,401 20,378 20,148 225 - 1 27 25 . 2 
Tealy....cscececesceseee | 329,383] 325,365] 308,464 670 6,185 46 18 18 - 4 
laxembourg.......... shi 1s ,909 14,909 14,628 - 261 - - - - - 
Bether cevesccceeece | 207,832] 207,760} 106,663 327 2,432 339 51 ho - u 
Seca eessriectrssts | “meas |) musa6 | stiaok | 5,585 8787 : 72 72 : . 
ceeee| 83,685] 83,499] 2, 192 692 - 15 186 181 - * 
6,847 29 - - . © ‘i 4 
15,68% 145 195 3 70 68 - 2 
40 ,833 7,020 1,105 = 371 341 2 30 
473,353 25, 749 14,995 10,178 1,361 468 ‘ 893 
32,709 45 - - : - - : 
19,380 7 4 1 13 - 7 13 
83,079 3,506 19,800 35 15 13 : 2 
1,923,819 50 ,686 109,547 17,798 59,276 6,630 48,933 3,713 
7 >>————==[ Soa OIE SS 
279, 57% 3,577 bLb 345 126 4,153 1,003 ; - 3,150 
SSSSS=—.-—_oboOoSSS-_s OU _ —SSsSsseaa SS —S__—_—_ -——____  _4 
220 ,885 2,399 - 1,318 185 159 - 26 
14,373 a 4 S ? ea ° ° 
109,371 9,416 278 3,156 29 28 - 1 
56,187 1,644 - kel 1 1 - : 
45,477 626 . 105 1 1 ° ° 
6,675 38 - 151 ° . > ¢ 
221,806 |} 221,406/ 219,161 1,919 250 76 - - - - 
823 823 804 19 - - - ° e é 
148,937 || 147,898) 16,838 gk 61 59 1,039 , 5 - 1,034 
23,340 || 23,340} 16,340 - 7,000 : . . . > 
71,010 71,010 50,147 229 20,634 - : : . , 
° 52,144 51,517 51,203 289 25 ° 627 627 - - 
Venesuela.......-ccseeee 97,46 97,206 97,106 100 ° = 257 257 ad ° 
Other Latin America.....| 173,3 173,009 | 147,209 2,900 22,876 2k 307 306 ° 2 
Total Latin America..... | 1,261,175 ||1,258,729 | 1,181,776 20,519 51,124 5,310 2,46 1,38 - 1,062 
SS SSS ===. |_-=———————— SS ——_—_ 
MA sk agente... 258,973 a5h,972 | asg,hg | 1,349 9,216 308 1 2 / 
Syeash fatevtatan.. sven 6,402 5,278 - 1,000 12h - - in > 
Hong Kong........ bended as ms 42,061 40,308 373 - 38h 2,263 2,263 - - 
a Oe Se a ee eer — a7 wh - 988 367 kag 172 
British Mal wereecese . , S bed ad - ad 
at cae ne ‘| 76,88 706 | 687363 1,817 6 ,606 : 32 22 - 0 
Netherlands Best Indies. 54,013 54,011 46,347 264 7,400 - 2 2 a 
Philippine Islaads...... 508,362 || 508,362 | 90, 16 ,562 Se 894 . : 2 , 
“a ee ee ued 17,956 17,95 17, 86% 92 pe f. a a Z z 
Other Asia 2/........... .| 268,932} 168,811} 132,947 855 35,000 9 121 106 - 5 
Total Asia........+-+0++ 1,085,217 11,082,810 | 996,79h 23,576 59,641 1,799 3,407 2,761 bho 197 
Other countries: 
Kustralia.........2..-4- 19,092 18,376 16,130 757 1,489 - T16 -° 71 639 
Hew Zealand.......:.... ‘ 5,273 5,206 4,980 226 - - 67 3 - 64 
Egypt and Anglo-Egyptian 
DONT os cscccsacovces 36,837 36 538 36,509 29 ° « 299 28 ~ 7 
French Moroeco.......... 11,858 u 258 lu 822 35 » . 1 is a 
Union of South Africa... 8, 845 6,739 6,667 62 10 - 2,106 - - 2,106 
$43 WEEE DS iiro0 eee: . 76 , 50% 16,475 Th ,615 256 1,600 4 29 1 a 28 
Total other countries...| 158,409 || 155,192 150,723 1,365 3,099 5 3,217 32 TT 3,105 
———S=F-_O ESOL SS. Es SSS 
International }/........... 2,929,465 111,919,465 | 323,935 1 1,595,527 2 - - - - 
aS——S=_ |[_|s— ODAD[RRapzEE SSS ———SSSSS====_ 
Unidentified.............. 18,184 18, 18h 18,137 - - 7 - - - - 
eo: 
Grand total...........++5 - | 7,305,352 17,232,852 | &, 87%, 758 99, 72h 2,233,283 25,087 || 72,499 11,810 49,459 11,230 
U/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 


by occupation authorities for foreign trade purposes. z/ Includes transactions of international organizations such as 
2/ Beginning with January 1948, includes date for Pakistan, Burma, and UNRRA, International Monetary Fund, and International Bank. 
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March 1949 
CAPITAL MOVEMENTS 
Section III - Details for Month of October 1948 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Parchases by foreigners Sales by 
Siuiiey Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
parchases | sotei | Stocks | Bonds | fotal | Stocks | Bonts | “°* | sorer | Stocks| Bonde | Soter | Stocks | Donte 
4,795 3,696 2,353 | 1,343] 1,099 268 831 4,416 | 2,823] 1,885] 928 1 350 1,253 
2,095 | 1,439 "ti | 7eB| ’ese| S09 57 | 3,75%| 2,890| 2,006] 88% eee 77 | 
1,921 1,149 853 296 TI2 313 459 1,818] 1,266 903.) 363 552 135 417 
92 TS 5h 21 17 - 17 67 60 60 - 7 5 2 
4 - - - 4 - 4 7 7 7 - - - - 
1 1 1 - - - - 4 4 ° 4 : * i 
5 5 5 - - - - 13 13 lu 2 - i 
726 692 512 18 3h - 34 Shh 384 323 61 125 35 
ng 55 53 2 64 33 31 106 ou 64 30 12 12 - 
807 216 154 62 591 148 4h3 4,396 | 4,023 | 2,916 | 1,107 373 154 219 
622 aba 232 9) 38 4 377 286 161} ‘ibh| ” 17 125 - 125 
91 T2 hg 23 19 19 - 95 81 45 36 us - us 
69 63 63 . fe ; 2e7| 205] ee] 3 ol. 2 
262 239 87 152 23 23 - 7 65 4 21 5 - 5 
23,079 | 21,305 | 12,628| 8,677) 1,77%| 1,065 709 || 19,839] 17,010] 8,826 |8,18% |} 2,89] 1,538 | 1,291 
: ; : ‘ . : 6 6 oe ‘ 3 ; 
4g 43 39 4 6 5 1 22 20 7 13 2 - 2 
34,737 29,291 17, 73% | 11,557} 5,446 | 2,483 2,963 35,670 | 29,122 17,463 11,659 8,548 2798 3,750 
4h 587 | 32,495 5,205 | 27,290 ||12,092 | 3,025 9,067 36,881 | 27,618 | 2,543 P5,075 9,263 | 4,340 4,923 
SSS aa | O =— 
1,104 71 728 33 343 ll 332 565 340 336 %. 225 46 179 
n u u - - - 4 4 s me sl ‘ .. 
692 228 228 464 12 452 159 128 123 5 31 10 
431 146 12h 22 285 ok 261 196 1ho 140 ~ 56 21 35 
48 10 10 - 38 2h 14 9 9 9 - - of 
5 2 2 - 3 - 3 - - ° 2 Fp e 
1,205 866 820 46 339 171 168 1,277| 1,090 714 | 376 187 14 B 
1,06 | 1,017 | 1,003 ui ou] ag 4 78| 65%] 600] 58 sh | 27 27 
Netherlands West Indi 
and ar agg FOR nel? 60 56 43 13 4 1 3 13 13 - - » f) 
WE SS ores he | = «2,185 1,119 1,074 45 66 33 33 3,907 | 3,867 565 | 3,302 4o 3h 6 
Pery....... Sa céecsiee 166 157 106 51 9 3 bh kh * rt 3 > 
Venemuela........0020+++8 436 ws | a 32 30 13 17 117 90 90 - 27| (27 . 
Other Latin America...... 1,401 1,014 159 387 113 27 1,223 856 815 4 367 302 65 
Total Latin America..... ‘| 7,820 5,793 5,378 415] 2,017 454 1,563 8,222] 7,235 | 3,453 |3,76e 987 581 406 
SSS [ —_—_— ——SS—-. | 
<.. and Manchuria...... 311 276 178 98 35 14 21 815 805| 628] 177 10 2 8 
Hong Bong....-........000 65 37 37 - 2 12 16 595 579 | 579 - 16 6 10 
WS BS 11 8 8 - 3 3 - 338 338 | 338 - - - - 
7 20 20 20 - - - - 28 28 26 2 - . - 
eT | oe 2 ae : eet en oe ‘ ; 
Netherlands East Indies. . 2h 17 6 n 7 - 7 29 29 23 6 = ‘i 2 
Philippine Islands a 370 370 370 - : - - 95 9 oh 1 - . - 
Seq Benya 16 10 10 - 6 1 5 * * ‘ ‘ a " A 
Other Asial/............ 57 35 23 12 22 5 17 69 51 ko lu 18 8 10 
Total Asia........--...+5 882 115 654 121 107 35 72 1,977] 1,933 | 1,736 | 197 dy 16 28 
Other countries: ae OEE = ee | | | | S| ———— 
Autrelia....cccscceceses 460 139 139 ~ 321 68 253 148 122 122 - 26 26 
New Zealend...... chakeeil - - - - - ° ps * bs z ‘ 2 és 
Egypt Egypti 
“A yt aa 38 bo ze - - - 96 2 < - - m2 . 
French Morocco....++-++e+ 1 1 . 37 23 1 a 32 
Union of South Africa.... ir] 19 6 13 6 - 56 82 27 26 1 55 - 55 
All other...... Plcsekeud 216 coh _ |} _293]_ Ss 12 5 7 30] 30 By 9 . - + 
Total other countriee.... 860 43h 410 oh hoe 96 330 316 203 193 10 13 28 | 85 
International 2/......+-+++ 2,016 2,016 - 2,016 - - - - Fs = | ee - és 
Unidentified...c.ccescseses oa = = ved « o be * bd bs » bad - bd 
Grand total....c..sesseees | 90,892 | 70,808 | 29,381 | 41,423 20,088 | 6,093 | 13,995 || 83,066 | 66,111 | 25,388 pO, 723 16,955 | 7,763 | 9,192 





















































1/ Beginning with January 1948, includes data for Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 
and Ceylon, previously included with India. International Monetary Fund, and International Bank. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of December 1948 
Table 1.- Short-Term Claims on Foreigners 
re (Position at ead of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term claims peyable in dollars 
fotel Deposits of Deposite of t Idability . 
Country short-tern wtgerting domestic to seochenes 
Total | denks end elicate with Other Total acceptances Other 
sieins bankers with ~~ foreign § | sete for 
foreigners denks 
foreigners r their accounte 
2h 527 14 390 11,646 307 2,437 10,137 4 889 1,784 3,464 
120, 760 215 62 98 55 || 120,565 103,417 737 16,411 
21, 40% 1,691 136 3 1,552 19,713 6,761 6,265 6,687 
609 57 31 17 9 552 65 187 300 
3,363 : : ° : 3,363 534 2,568 261 
30,525 30 6 2h - 30,495 17,344 67 13,064 
Pon 3 e 5 - 1,218 342 - 8TT 
15, 146 2 140 - 15,632 2,287 5,648 7,897 
23 : - - - 23 - - 23 
51,370 261 18 bl 35 51,109 12,616 385 38,108 
8,365 Tl 36 34 2 ;298 452 ahi 7,602 
657 3 33 - 1 623 48 2 573 
23 a - 3 - 20 1 . 19 
2,912 3 12 5 2, She 505 - 2,339 
1, 135 97 : 3 1,269 T2 - 1,197 
6,882 m9 265 27h 10 6,333 2,498 299 3,536 
2 - - - - - - 
6,009 - : - : 6,009 6,000 - 9 
29, Tak 161 11 h2 8 29 , 583 25,613 379 3,592 
325,600 17,818 12,615 1,000 & 203 307, 782 183,442 18,762 105,558 
39, B48 17,628 13 ,063 2,752 1,793 22,220 188 3,576 18, 45% 
72,431 200 153 43 a 72,231 45,828 187 26 ,216 
2,736 - - - : 2,736 539 : 2,197 
165,429 31 16 15 165,398 7,0T% 958 157,366 
15,215 2 - 1 15,213 53 1,082 14,078 
32, 5 - - 5 32,564 8,236 8,226 ,102 
1,91 1 - - 1 1,913 12 5 1,846 
83,107 1,700 1,694 - 6 81,407 53,928 18,007 9,472 
30 4 - - ” - - 26 
73, Te 38,285 868 37,102 315 35,456 5,335 9,114 21,007 
1,639 1 - - 1 1,638 - - 1,638 
A 3 - - 3 & 583 : - 4 583 
& 438 20 18 - 2 4 418 16 : 4,402 
25,980 32 19 10 3 25,948 5,120 969 19,859 
32,748 162 130 bo 32 32,586 5; 3,809 23,748 
56 , 563 hO , 46 2,899 37,155 392 476,117 131,170 42,407 302,540 
25,994 1 ? 1 7 25,993 22,827 14 3,152 
11s : - - - 11s - 114 - 
3,353 156 105 29 22 3,197 1,630 343 1,22h 
20,401 15,876 678 15,17% 2h h 525 495 1,788 2,262 
397 25 23 - 2 372 13 158 201 
15,853 1 - 1 - 15,852 526 549 14,777 
1,948 1 1 . - 1,947 1,177 6hh 126 
37,314 1,492 1,449 ° 43 35,822 15,673 4,966 15,183 
1, - 5 . 1,400 48 - 1,352 
13,755 3,935 31 3,884 20 9,820 3,028 526 6,266 
120,534 21,492 2,287 19,094 11 99, Oke 45,417 9,102 bb 523 
est 
pgs Trees roy 4 653 1,334 1,133 181 20 3,319 4hg 1,7% 1,096 
New Zealand......-----++ 503 T2 Te - - 431 - 103 328 
Egypt and Anglo-Egyptian 
BMRB. bi ce cicdseccceds 368 33 3 -- 30 335 4 - 332 
French Moroceo........+- 184 - - - - 18% B - 109 
Union of South Africa... 7,872 1,375 34 bos 1,341 6,496 me 2 6,496 
ALL other.......-0-e0+++ 5,693 1 22 - 151 5,520 452 ~ 5,068 
Tote) other countries... 19,272 2,987 1,264 181 1,542 16,285 980 1,877 13,428 
——_—S—S—SOSOSS___ —>:>::__—_— i CO oe OO $< —____—§ § —_—_______________} 
Unidentified......-..+.++5 4M6 : - - Seer Wh6 EE OR hh6b 
Grand totel...........+++ .| 2,022,263 | 100,371 32,146 60,182 8,0h1 | 921,892 361,197 75,746 bBb, 989 
—=———O—SS. (C—O SS I Se 
1/ Beginning with March 1947, includes balances in accounts opened 2/ Beginning vith January 1948, includes data for Pakistan, Burma, 
by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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Table°2.- Short-Term Liabilities to Foreigners 














































































































(Position at end of month in thousands of dollars) 
otal Short-tors liabilities payable in dollars Short-term liabilities @ in foreign currencies 
short- U. 8S, Government Idabilities on 
Country ters Deposits | PilI# B14 | ceasury bills Porrowed | acceptances nate 
liebili- || Total ti b of | and certiti- Other Total p>. 0 ggg ¥ foreigners for Other 
ties foreigners cates of in- ‘c of reporting 
foreigners | «-ptedness danke banks and bankers 
540 ,2 482 453,879 4,012 19,743 5,2h0 57,299 5,2bh 4b 558 7,497 
19h, bg ife,075 1B 10,168 | 1,075 "195 "181 ne ast" 
128,679|| 128,281 1367363 1,183 9,867 "868 398 104 170 12h 
4h 722 kh ,636 43,616 98h - 36 8&6 & - - 
19,107 ey 19,098 4S - - - ° ~ “ 
178,852 || 176,838 178,419 126 47 2h6 us u - 3 
21,098], 21,071 20,847 223 - 1 27 B - 2 
333,514 333,410 323,507 1,492 8,368 2h 104 - e 
16 ,027 027 15,723 4 300 - - - ~ - 
122,755 || 122,660 119,705 | 334 2,431 190 95 “e 
76,729 76,648 52,52 6,667 17,457 - a h - ° 
37,700 37,458 35,798 1,650 - 10 2he 2h. - 
7,046 7,046 7,033 13 - - « * . fi 
13,599 514 12,867 197 4b 5 85 8 ; 2 
, 304 40,261 7,473 520 70 732 } - 2h 
52h, 842 || 523,183 433,345 32,135 27,862 | 29,8h2 1,659 517 ¥ 1,1ke 
21,252 21,252 21,215 37 = m e ur ? - 
19,930 19,922 $= 4 12 6 1 8 - - 8 
103,359} 203,337 Tt, 6,768 22,000 55 22 1s - 8 
Totel Burope...... scesee | 2,452,682 |] 2,392,634 2,170,652 | 64 ,090 119,230 37,662 61,047 1.493 bu, 728 8,826 
Cameda. oc. cccecccncccccese 772,168 || 769,269 269,316 3,145 496,122 697 2,899 196 ‘ 2,703 
oS OOS OOO —— = __—_—_—_— Soo 
Latin America: 
Argentina.......ceseeeee 215,793'|| 215,646 212,283 2,435 é 928 147 113 s 34 
BolAWis...scecsscccccece 17,061 17,061 17,061 ° 4 is . . “ Me 
Brash ln O8..006cpGbeee. ed 123,658} 123,626 111,062 19,422 10 2,132 32 32 % ii 
Chile..s.....+ i Pee 55,633 55,632 54,457 1,129 - 46 1 1 4 z 
Colostie. Vary BA 545030 545030 oss 483 - - - e . ie 
Costa Rica.......sesee- P 8,908 ,8,908 257 - 23 - - ~ - 
. |  229,4u7 2195439 215, 645 3,496 250 48 8 - - 6 
1,198 1,198 1 ,197 1 - ° © ‘ é : 
146,713 |} 166,088 | 1h 832 979 61 177 665 8 : 657 
24,336 | 24,336 17,326 10 7,000 - - - - - 
Tl, 71, 848 48,976 108 22, 76% - - - - : 
52,612 52,608 52,431 150 27 - 3 3 * im 
122,68h || 122,558 121,452 106 4 “ 126 126 : € 
Other Latin America..-..| 274,030 | 173,673 146 427 3,800 22 ,883 563 357 317 & ho 
Total Latin America..... 1,286,950 |]1,285,611 | 1,205,323 23,376 52,995 3,917 1,339 600 - 39 
== _S=F_ mE 
Asia: 
Chine and Manchuria.....| 226,173 | 226,273 209 ,667 2,701 3,216 589 z é 4 S 
French Indo-China....... 7,761 7,761 6, 95 1,000 126 ° ° > 
Hong Kong.......+++ 51,098 || 48,807 47, Bh2 485 . 480 29 2,292 « * 
Indi Tada 51,772 50,155 48,325 1,751 - 19 1,617 1,022 399 196 
wraetah tibapads.>-.>>- | de79ha |} 12,843 | 12,609 196 38 : 98 "98 ; : 
MOA. vvcccditctsnes .| 82,822 |] 81,375 76,818 1,451 3,106 - 47 32 5 20 
Netherlands Best Indies.| 41,455 41,454 38,277 TI 3,100 - 1 1 7 a 
Philippine sae...) 488,382 || 488,292 W721, 702 15,667 - 922 51 51 - ~ 
Turkey... -.--+-seesseee d 17,519 17,519 17,434 85 - - - . - - 
Other Asia Zhe. cesses “| 183,327 |] 183,225 | 146,728 1,376 35,000 al 202 201 * 1 
Total Asia.......-+++++s 1,151,820 |]1,147,503 | 1,075,942 23 , 884 45,460 2,217 4 ,307 3,696 4k 207 
—_—_—_— = 
Ot tries: 
te - pas dsen sen 22 ,208 21,829 se 7 826 1,543 4 379 2 - 377 
New Zealand eeeeweerereee 5,283 5,272 5,16 109 - = l 7 a Se 
t and Anglo-Egyptian 
ay 1 eae ba 27, 730 27, kho 27,431 9 4 - 290 19 « 271 
Trench Moroceo.....--+- ‘ Cy a peta! iS rc - ° - - 2 ~ 
Union of South Africa... - be ie 
pon toed healed penis wi | Sys 69,6 68,018 222 1,200 6 8 ° 3 1% 
Total other countries...|_251,95.|| 15,160 | 187,081 1,32h 2,753 10 197 28 - 769 
——DSS oO Oe 
International 3/........- } 4 a . . - o 
aternational 3/ 16h, 256 |} 3,854 ,256_ 313,616 | 1,550,640 
Unidentified... +-...eeeres 15,429..||. 15,429 15,325. - ® 104 e an th = 
Grand total.......-s+-esee 795,259 Tok, 870 5,197,255 115,819 2,267,189 | 44,607 70,389 12,013 45,132 13, 2h 
1/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade purposes. 3/ Incluées transactions of international organizations such as 
2/ Beginning with January 1948, incluies data for Pakistan, Burma, and UNRRA, International Monetary Fund, and International Bank. 
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Section III A - Preliminary Details for Month of December 10948 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 





















































































































































Parchases ty foreigners Sales by forei; 
5 - Total Domestic securities Yoreign securities otal Domestic securities Foreign securities 
parchases ["s44) | stocks | Bonds | fetal | Stocke | Bonds || “"** | fotar | Stocks| Bonde | Zotal | Stocks | Bonde 
3,906 | 1,579 | 2,082 377 | 1,664 6,811 | 6,092 | 3,570 | 2,522) 2,719 463} 2 
1/86 | &,551) ‘579| 549] | 30 | 3,286 2,308 | 2,081 | “267 os NH = 
965 517 Ff 1,193 369 804 1,448 703 163 135 he7 
%6 - bo - ho 96 & - 15 - 15 
1 10 1 1 ° . ‘ : a - 
ez | sof} & i 37 wz | 063 | 433 30 9 2 7 
123 - 17 15 a 28 2k 22 2 4 - 4 
1,168 11s 216 107 109 3,714 | 3,060 | 2,450 610 654 139 515 
86 Se) 2 287 ” 6e 236 92 Lol 126 bh} laa 
147 - 15 uu 4 rv) 45 3 2 4 1 3 
15 5 : - : 65 1 ‘ 1 6 ‘| 60 
u 51 18 9 9 52 43 41 2 9 : 9 
10,879 | 2,640} 1,820 1,027 793 19,958 | 16,444 |12,062 | &,362] 3,514] 1,940) 1,57% 
% 2 2 q é 10e 97 92 5 5 3 2 
19,465 | 10,012 | 6,232 | 2,491 | 3,742 36,303 | 29,760 /21,630 | 8,130] _ 8,543) _ 3,156) 5,387 
6,632 | 8,195 11,867 | 4,485 | 7,362 | 20,082 | 9,148 | 3,335 | 5,813] 10,934) 2,426) 8,506 
—_—_—_ 
en i131 345 12 333 252 220 186 * 4 3 29 
u ° 80 4 7 34 - - > 3 - oh 
201 12 ff 1,421 20} 1,401 313 285 182 103 26 4 2k 
91 - Ts 16 . 38 159 149 149 - 10 10 - 
T* 1 53 4G & 210 210 208 2 - pa e 
22 - - - - - - - - - - 
728 18 418 215 203 415 jal RT 1b T% 22 52 
- - 1 1 > - - ~ - - - 
347 66 124 81 43 Au 313 278 35 129 Te 57 
1 16 35 - 35 26 26 12 rT : . ° 
518 376 375 353 22 1,030 723 723 - 307 295 12 
11s - 1 - 1 26 21 20 R 5 x 
a a eae Ths raed Lib 56 2 54 21s 213 211 2 1 1 a 
Other Latin America...... 4,025 3,339 2,953 366 686 314 372 7O1 552 394 158 149 50 99 
Total Latin America...... TT, 430 7,761 | 6,511 | 1,250 | 3,669 | 1,067 | 2,602 3,822 | 3,053 | 2,690 363 769 462 307 
| io oo SSO So SS —— 
a and Manchuris...... 386 315 312 3 Tl . n 6,490 | 6,482 | 1,768 | 4,714 £ 8 
Seng Boag. is600600<..-00 157 32 28 bh] 125 30 5 18 10 10 “ 8 S 
, re ® ee 5 - 36 - 3% - - - - - i = 
Riis 000.0 64 : - - - 5 5 5 - ° ° ‘i 
—...: 2 2 2 “+ - : : : + is F : vihimake 
Betherlands Bast Indies... of 6s 64 - 30 18 12 263 279 33 246 u 3 1 
Philippine Islands....... L 7 = 25 : - : e 25 19 6 1 1 - 
lbdadine Sedide ceakouw > 5 = ng > 5 P 5 
Other Asia}/.......----+5 177 131 8s AT 46 : 46 199 12h | 122 2 B - TS 
Total Asia........--.--+s 964 651 572 9 313 48 265 7,026 | 6,925 | 1,957 | 4,968 101 12 89 
Other c 4 ere ee | eee ese EY | 
LBbss oc vvivesveus 315 7 61 9] 25 2h5 66 63 63 - 3 - 3 
New Zealand.............. . : - - - . 1 1 - 1 Ps % C 
Egypt and -Egypt 
4 pda eenen rad 352 352 221 131 - - « . - - = a & cs 
French Morocco..........+ 170 a * - 116 lu 5 115 55 54 1 60 33 27 
Union of South Africa.... wt o- a. - P 4 5 48 9 &9 : 19 ? 10 
MR a) anaes ce5 eS = — + og 22 
Total other countries....| 12203 B83 190 420 13 7 157 6 105 43 € 
International 2/........... 12k 12 5 o 4 4 be ~. . 4 ° - 
—aSS JU 
Unidentified.....++..s+0+++ z * 9 ° “a * r ‘ : = ~ 0 » 
SS ee 76,008 | 53,523 | 33,743 | 19,780 22,481 | 8,208 | 14,277 fF 69,501 | ¥9,089 [29,769 | 19,280) 20,452) 6,101) 14,351 
=—_—_ 





}/ Beginning with Jenueary 1948, inclutes date for Pakistan, Burma, 


and Ceylon, previously included with Indie. 


2/ Inclutes transactions of international organizations such as 


Monetary Fund, and International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bné@ of month - in thousands of dollars) 
ae 
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Total Asisscecccccccseseesescees 


Tse | 158 2,333| 1,608 | 2,08 
——_—_——— 

1,092 743 1,173 602 1,038 
102,762 | 106,662 | 101,278 | 106,87%| 92.429 | 98,622 





¥ 


July st tember °' November p December p 

te tg [Purchase |Sales |Purchase [Seles (Purchase [Sales [Purchase /Sales Purchase |Sales =| Purchase | Sales 
tract ct tract tracts| contracts |contracts|contracts/ contracts t t tract tract 

Tait Eingiee. PPrrrrritir tre 286 | 100, 91,6 97.985 90,854 96,804 2588 86, »201 86, 6,792 61,1 
a pit AE RAN, Sie me 75 or % 17 bs 2 * oar toe * 182 m 1s 
BelGium.ccccsccccccccsssccseces a 9 e i acd 1 - 3,162 - 3,174 - 3,19 
Germany. scsccccccceccsensceserss > > baad aad ” wa 7 - - = - = 
Ttalyssccccccccecacess = bad - ~ 7 - - — - - o oe 
Netherlands....cccsece = = 12 = > ~ - oe = ° — - 
Seis acdesiactacdessosespece ; - a ° 1 « . f i “i 1 P i 
Sweden... cccccccvecccsensseseses uv ad 1 - e ~ - e = a - 1 
Sus toortaada. +> eR ee a von 798 | 1,249 487 822 369 517 202 436 230 437 225 45 
PF Burope..-+see+> eeeeceses oe had bad bad = - - - ys = - ~ ~ 
Total Burope.......+++ vececccsee | 920176 | 202,578 | 92.282 | 98,826 | 91.223 97.383| 83.972|' 90,686 } $3,613 on 202432 | 792025 Py 730 
Canada... scccscecececsoccecceseces 7.704 6,720 6,145 5,181 6,120 4,753 3,949 3,533 1,822 1,280 1,762 1,942 

| EE TE | SS 
) . . ® 1, 
Latin Mmericd..csecccececcocssesen 597 1,426 597 1,225 1,213 1,232 1,226 120 1,228 2,110 | TS 659 
2 
Ati an and Neneharic. eeeeeeeees a = % z a : 3 ° - ~ - 
po ney ay rome acta . aa = 4 - ~ - m ae ih ard i 
GURNE Wibihs isonnaaadbaceovanese> tt Sees 1,094 | 2,354 | 1,739 | 2329) 19568} 2,000] 1,263 | 2.552] 2,280 | 2,400 
63 


BE 


AL] OCHOF. ccrcccceccceecccscersccs 
Grand total..ccccesesecs eeeecesece 
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April 1048 through March 1040 
Iseue and page number 
nf 1948 1ghg 
Apr. May June | duly Avg. Sept. Oct. | ov. Dec. Jan. Fed. Mar, 
Articles: 
Treasury financing Operations.....csenecscerscececececes A-1 A-l A-1 A-1 A-1 A-1l A-1l A-l A-l Al A-1 A-l 
Announcement of change in reporting procedure on refunds 
amd capital transfers... ..csecccccecccesecccecesesesee| eeeee eevee eeese ceees ecece | coves ecece seces | ecece eeeee AmB | coves 
Summary of Federal fiscal operations............ $3 : 2 % q 1 * 1 a 1 1 A - 
Budget receipts and expenditures: 
Summary by major classifications........cceccecsceseces 2 2 2 QT cccce | coves ecece coos | cece eees eeeece ceces 
Receipts by principal sources......csccececesecevecseees 2 2 2 2 2 2 2 2 2 2 2 
Expenditures by major classifications.........eseseeeees evese eee evece eves 2 2 2 2 2 2 2 2 
Expenditures for national defense ani related activities 3 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and aid.......... 3 3 3 3 3 3 3 3 3 3 3 3 
“WEN WENUENE ccc ccocccccccccccccscccececceeecces 4 4 ue 4 4 4 ny 4 y i 4u 4 
Summary by months and calendar years. .......c.scesecsees 5 5 5 5 5 5 5 5 5 5 5 5 
Boctal Gecurtty ACC... cesdsccccccecccecsccsocesovece 6 6 6 6 6 6 6 6 6 6 6 6 
Railroad Retirement Act.......sssceccscccseccsscssececes 7 7 7 7 7 7 7 T 7 7 7 7 
Railroad Unemployment Insurance Act......csesececesecese 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 
Receipts and expenditures by major classifications...... 8 8 BE. cdedeh> coeds Pbwke : ogee 4 peceed..caeeeu eine oat 
Summary of receipts ané expenditures of all trust 
QOSIEN, COS ac dis cvcccnccdocccecccdededcocoedbecccecoe| wecce | ‘secce | conde 8 8 8 8 8 8 8 8 
Receipts, by principal accounts.........csccecececececee| sseee | scosee | eeeee 8 8 8 8 8 8 8 8 8 
Investments, by principal accounts.....cccsccccececesese| cesee | seeee nate 8 8 8 8 8 8 8 8 8 
Expenditures other than investments, by principal 
QOOOURED . c cccccccccccecccevosseecessoceecccescescoccces | secce ecoe | evcce 9 9 ’ 9 9 9 9 9 9 
Federal Old-Age and Survivors Insurance Trust Fund...... 9 3 9 a 9 9 9 9 9 9 9 9 
Railroad Retirement Account.........e.esese: 9 9 9 10 10 10 10 10 10 10 10 10 
Unemployment Trust Fund....... ee 9 9 9 10 10 10 10 10 10 10 10 10 
Treasury cash income and outgo: 
Summary of cash transactions.........+.+:. eccccece ddeccece 10 10 10 1 1 ll 1 11 ll lu 1 ll 
Derivation of cash budget receipte.....ccesscecscececess 10 10 10 u ll 1 ll ll 1 u lu 11 
Derivation of cash budget expenditures.....c.ssscesesees 11 1 1 12 12 12 12 12 12 12 12 12 
Derivation of cash trust account transactions........... lu 11 lu 12 12 12 12 12 12 12 12 12 
Derivation of cash borrowing or repayment of borrowing.. 12 12 12 13 13 13 13 13 13 13 13 13 
Summary of cash operating income and outgo by months.... 12 12 12 13 13 13 13 13 13 13 13 13 
General Fund of the Treasury: 
Status of the General Fund... .....cccsececececscesececes 13 13 wu 1s lb 1s 1a 1 lu u ua 
Analysis of change in balance in the General Fund....... 13 13 1 14 lk 1a 14 4 ua ua 1 
Debt outstanding: 
Summary of Federal securities outstanding...........s.+. wu u wu 15 15 15 15 15 15 15 15 15 
Interest-bearing public debt......ccesecesecececscececes 1s ua ua 15 15 15 15 15 15 15 15 15 
Interest-bearing guaranteed securitios..........sseseees 15 15 15 16 16 6 16 16 6 16 6 16 
Special issues to U. S. Government investment accounts.. 15 15 15 16 16 % 16 16 16 16 16 16 
Computed interest charge and computed interest rate on 
Federal securities.......ssecesecessseceses oascadbedses 16 16 16 17 17 17 17 17 17 17 17 17 
Treasury holdings of securities issued yy corporations 
and certain other business-type activities of the U. 8S. 
Government......+.sse00+ eeossdecdoce ceedecdecces edecece 16 16 16 17 17 17 17 17 17 17 17 17 
Statutory debt limitation: 
Status under limitation........ ° 17 17 17 18 18 18 18 18 18 18 18 18 
Application of limitation to "public “ert ‘aa guarentecd 
Securities outstanding.........secececccecevececcessecs 17 17 17 18 18 18 18 18 18 18 18 18 
Debt operations: 
Maturity schedule of interest-bearing public marketable 
securities issued by the U. S. Government........ eadece 18-19 | 18-19 | 18-19] 19-20] 19-20 /19-20 | 19-20] 19-20 /|19-20/ 19-20] 19-20/| 19-20 
Offerings of Treasury bills........ccscscccesecccecesece 20 21 21 21 21 21 21 21 
Offerings of marketable issues of “Treasury bonds , “notes, 
and certificates of indebtedness. ° ecececcces 21 21 21 22 22 22 22 22 22 22 22 22 
Disposition of matured marketable iesues of Treasury 
bonds, notes, and certificates of indebtedness ani 
guaranteed eocurities........ Ccocccccececececes 22 22 22 233 23 23 23 23 23 23 23 23 
Issuance and retirement of the "public “debt. qeeeeee pencee 23 23 233 2k 2k 2h ok 2k ok 2h ok ok 
(Continued on following page) 
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Exchange Stabilization Fund: 


Balance Sheet (latest date September 30, 1948)...-...0. | s+ OT TF dened |. weves Bh veces | veces 
Income and expense (latest date September 30, 1948).... | ...-- UB I ccece | voces 53 | occee jf cocwe 





S& 
Bue 


Capital movements between the United States and 


foreign countries: 
Historical summary of capital movements since 1935...... | 51-53 | *9- u7-k9 | 48-50 | 5h-56 | 52-5h | 48-50 | 50-52 | 48-50 
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Corporations and certain other business-type 


activities (latest date June 30, 19hs }: 





Loans Outetamding....-ccccccccecscescvesesseveseseeseses 62 eeese eeeee eeece eevee | eeece eeeee 61 eeoee ceeee eeoee eases 
Balance sheets... .cccscccecescsesssscssesecscasesesssenss 63-66 eeece eeeee eeece eocee | eeeee eeeee 62-65 eoeee eeeee eeeese eeeee 
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Income aml OXPONSO....csccesecccersccscccssressvesececes | seees | sores 
Source and application of fUMAS....ccesecccscecsccccseee | seeee | seeee 61-64 
































